ITPHMITKH JI0 @IHAHCOBOI 3BITHOCTI

TOBAPHCTBA 3 OBMEKEHOIO BIAITOBIIAJLHICTIO « 510P0O
IHBECTHI[IHHHX TEXHOJIOT 1H»

3a pir, wjo zaxinuuscs 31 zpyous 2020 pory

1. 3ATAJIbBHA IHOOPMALISA ITPO IMAITPUEMCTBO

Hosna nazea:

Cropouena nassa:

Ioenmudbivayiiinuil koo:

Lama oepocasnol peecmpayii:

Pexgizumu ooxymenmy npo
oeporcasiy peecmpayi.

Micye snaxooscenns:

Ol DI

Buou oisnenocmi:

Kpaina peccmpayii:
Cgidoymso npo 8KIIOUEHNS
00 deparcasnozo peecnpy
Qrinancosux ycmanog, sii
HAOQIOMb NOCAY2U HA PUHKY

YiHHUX nanepis:

Kinoxicme npayieHuxia:
NpaliBHUKIB

XG})GK}}? epUCmUKd OCHOGHUX

HAnpSIMKIG OISAbHOCIL,

TOBAPUCTBO 3 OBMEXXEHOIO BJITTOBIJIAJIBHICTIO
«BHOPO .[HBEC”I’HLUIL/‘II-IHX TEXHOJIOTTH» (Hapasi no TekcTy —
TosapucTeo)

TOB «BIOPO IHBECTULIMHWUX TEXHOJIOTTH»

33056212

19.11.2004 poxy

[Meuepcebka paiionHa B MicTi Kneri geprcasna aaminicrpadis;
Ne zanucy 8 CZIP 1 067 102 0000 001281

Ykpaiua, 01133, Kuis, Byn. Kyry3sosa, Oyaunox 18/7
ToBapucTBO 3 0OMEKEHOIO BIJINOBIANBHICTIO
66.12 Tlocepe/IHUIITRO 3a OTOBOPAMH MO LIHHKX narnepax abo rosapax

Ykpaina

Ne520 Bin 12.04.2005 poky

cranoMm Ha 31.12.2020 p. KUILKICTL NpaliBHUKIB Cianaia 7 (cim)

OpokepebKa AisILHICTD; - AWIEPCLKA AIIILHICTE, - AISILHICTL 3 YIPaBJIiHHs

I_liHHVIMP] rnanepamu; - aeros3urapHa ,EliﬂJ'IbH]ICTb, 10 BKJIIOHac: - AC€rno3uTapHy ,L[iHJ'iniC'l'b ,lICI'IO,'SHTa]JHO-l' ycra-

HOBH.

Ocnosna mema OISIIbHOCHIL!

NoCCpCAHHLIbKA ,[liSIJIbHiCTb Mo BUNYCKY Ta 06iry l.liHHHX nanepiB. OJCPHIAHHA

npuOyTKY Ta 3a/l0BOJICHHS EKOHOMIYHKX, coljalibHrX norped Yuacuukis TosapucTsa I wieHIB TPYL0BOIO

KOJIEKTHBY.

2. OCHOBM NIAIOTOBKH. 3ATBEP/[ZKEHHSI 1 ITOJTAHHSI ®IHAHCOBOI 3BITHOCTI

TOB «BIOPO THBECTHIHTHIIX TEXHOTONTH», npustimie Qo pinancocol seinmaocmi za 2020 pix



Hocmogipne nooanus ma eionosionicme MCP3

(binancosa 3iTHicTh TOBapUCTBA € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPH3HAYCHHS, AKa CPOPMOBAHA 3 METOIO

0CTOBIPHO MOAAHHA (DIHAHCOBOTO CTaHy, (HHAHCOBHX pPe3y/bTATiB JisILHOCTI Ta TPOMIOBMX TMOTOKIB
TopapucTea 3a Ans 3an0BodeHHs HopManifinux norped WHPOKOro KoNa KOPUCTYBAUIR NMPH MPUHHITTI HUMK
eKOHOMIYHMX PIlICHb Ta HA/IAHHS KOMMaHIi pecypeib.

KonuenrtyanbHoo ocHoBoro (hiHaHcoroT 3BiTHOCTI ToBapucTRa 3a pik, wo 3akinuuses 31 rpyans 2020 poky, €
Mizknapoani cranaaprs (iancoroi sgitnocti (MC®3), srunodatoun MizkHapo/iHi ctanapTH OyXrantepeLkoro
o6niky (MCBO) ta Tnymauenns (KTM®3, TTKT), supani Pagoto 3 MibkHapoAHHX cTaH1apTiB OyXraaTepebKoro
o6aiky (PMCBO), B penakuii unnniii na 01 ciuns 2020 poky, wo odiuifino onpumoanenti Ha seG-cairi
MinicTepeTsa (hiHaHCiB Y KpaiHH,

IMinrotosnena ToeapucTEOM (hiHaHCOBA 3BITHICTH 4iTKO Ta 6e3 Oy/ab-KMX 3aCTEPEXKEHbL BIANOBIJAE BCIM
BuMoram uMnHux MC®3 3 spaxyeannam 3mid, sHecennx PMCBO cranom Ha 01 ciung 2020 poky, 10TpUMaHHs
SKHX 3abe3redye J0CTOBipHE NojaHHs iHpopmauii B (GiHaHCOBIH 3BITHOCTI, a came, NOPEUHOT, JOCTOBIPHOT,
3icTaBHOT Ta 3po3yminoi iHdgopmantii.

Ilpy Qopmysanni  ¢inancosoi 3BiTHOCTI  TOBApHCTBO — KepyBajoCs TaKOXK BHMOTaMH  HALLIOHAJILHUX
3AKOHOJABYMX TAa HOPMATHBHMX aKTiB 00 opraHizauii i seaenHs Oyxranrepcbkoro obiiky Ta CK/anaHHs
¢pinaHcoBoi 3BiTHOCTI B YKpaiHi, AKi He cynepeyars Bumoram MCD3,

Bamoma nodanns 36imuocmi ma @yHKYIoHaneHa 6anioma, Cmynine OKpyeaenis

Bamora noaanHs 3sitHOCTI Bianosigac (yHKILOHAJIBHIA BajloTi, AKOIO € HallloHaJbHA BamoTa YKpainu —
rpusHst, CyTHICTB 3a0Kpyr/ieHHs (P iHAHCOBOT 3BITHOCTI — B THCAYAX IPHBCHD.

Begenns Gyxrantepebkoro o6iKy Ta ckiajaHHs (DIHAHCOBOI 3BITHOCTI 3AIACHIOETHCH Y BIANOBIAHOCTI 110
Tonosxenus «Ilpo o6nikoy nositnky TOB «Bropo iHBeCTHLIHHUX TEXHOJION Y, 3aTBEP/LKEHOr0 Hakasom No |
gin 03.01.2019 poky.

IIpunywenns npo beznepepenicme OiIbHOCMI

dinHaHcoBa 3BiTHiCTL TOBAapUCTBA NiJArOTOBJEHA BHUXOAAYH 3 TMPUITYIICHHS Oe3MepepBHOCTI  MisIbHOCTI,
BIZAMOBIIHO JI0 AKOTO peastizallis akTUBIB i norateHns 30008 s3anb Bi0yBaeThes B X0/ 3BM4aHHOT AiANLHOCTI.
DiHaHcOBA 3BITHICTL HE BKJIIOYAE KOPUIYBaHHs, ki HeoOXigHo Oyno O mpoBecTH B TOMY BHMAnKy, KO
ToBapHCTBO HE MOIJIO MPOAOBKHUTH MOAANBLIE 3/IHCHEHHS (IHAHCOBO-rOCNONAPCHKOT ISILHOCTI BIANOBIAHO
JI0 TIPUHIIMTIB O€3MepepBHOCTI AlsIBHOCTI.

Opeanizayin 6yxeanmepcvrozo 001iky ¢ Tosapucmei.

Byxranrepebkuit 06k € 000B’13k0BUM BHaOM 00Ky, siknii BeaeTbes TosapuctBom. (DiHAHCOBA, NOJATKOBA,
CTATHCTHYHA Ta IHINI BWAM 3BITHOCTI, L0 BHKOPHCTOBYIOTH TFPOLIOBHI BHMIPHHK, IPYHTYIOTHCA Ha JIAHHX
Oyxrajrepcbkoro  o0niky. Byxranrepcbkuil  00siik  — npolec  BHABICHHS, BHMIPIOBAaHHA, peecTpaLil,
HAKOIMYEHHs, y3arajbHeHHs, 30epiranns Ta nepeaadi indopmauii npo jisuibricts TosapucTsa 30BHILIHIM Ta
BHYTPILIHIM KOPHCTYBaaMm.

[MoaaTkoBUil 0ONIK IPYHTYETHLCH HA AaHMX OyXraarepehbkoro obJiiky Ta 3AIMCHIOETBCS BUINOBIAHO IO BMMOT
[MoaaTkoBoro Koaekcy VYKpaiHM, IHIIMX 3aKOHOJAABYMX Ta HOPMAaTHMBHO-NPABOBMX aKTIB 3  [MTaHbL
OMOJATKYBaHHSI.

O6Gnik BUTpAT, JOXOMIB Ta aMOPTH3ALl /Ul PO3PAXYHKY CYMH MpHOYTKY, LLO MiUIArae OnoAaTKOBYBAHHIO,
3AIACHIOETLCA B PO3PI3i 0ATKIB /10 Aekiapallii 3 noaaTky Ha npubyToK MiANpHeMcTBa.

[Hui nogarku Ta 0608 A3KOBI MIATENkK] CrUAYYIOTLCA TOBAPHCTBOM 3IiJIHO 3 HHHHHM 3aKOHOAABCTBOM YKpailH,
BianosizaabHicTh 3a oprasizauiio Oyxrajarepcbkoro obniky Ta 3abesnevenns (ikcypanus (axris 31iHCHCHHA
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BCIX TOCTIONAPCHKUX OMepaltiil y NepBHHHUX JIOKYMEHTAX, 30€peKeHHs ONpaLboBAHUX JIOKYMEHTIB, pericTpis i
3BITHOCT] NPOTArOM BCTAHOBJIEHOIO CTPOKY, KepiBHHUK, sIKHii 3/1ilicHioe kepisHuureo ToBapucTBOM BiAMOBIAHO
710 3aKOHO/JaBCTBA TA YCTAHOBYHX JOKYMEHTIB. KepiBHHK CTBOPIOE HEOOXiHI YMOBH /11l NPABHIILHOTO BEACHHS
Gyxranrepebkoro obuniky B TosaprcTsi, 3aGesneuye neyxnibHe BUKOHAHHS BeiMa niaposainamu, ciyxGamu ta
NpauiBHAKAMH, NPHYCTHUMK J10 Gyxrantepebkoro 06Ky, NpaBoMipHHX BUMOT FOJOBHOrO GyXraiTepa 010
AOTPUMAHHS NOPAAKY OOPMIIEHHS Ta TOAAHHS 10 00JIIKY NEPBUHHMX JIOKYMEHTIB.

Benennst obuiiky B ToBapucTsi 3aificHioernes 3a qonomoroio nporpamuoro kommiekcey «1 C: ITianpuemersoy i3
3actocyBaHHaM [liany paxyukis Oyxranrepcbkoro of/iky akTuBiB, Karnitaiy, 30608 s13aHbL | rocnofapchKHX
onepauiil nianpuemcTs i opranizauiit. 3 merowo 3aGesneuenns HeoGXiaHoi aeranizauii o6nikoroi iHhopmani
FONIOBHUH OyXranrep Moye BBOJAUTH A0ATKOBI CyOpaxyHKH.

Hara Ganancy — jara, na sky cknanenmii Ganatc Tosapuersa, bananc (3BiT npo ginancoBHii crai)

Ocrosnumu npunyunamu nooanns Qinanco6oi 3gimuocni €:

Hocmosipue nodanns — dinancosa 3iTHicTh Mac AOCTOBIpHO nojaBaTH (inaHcoBMii craH, QiHaHcOBi
pesy/IbTaTH AisabHOCTI Ta rpommosi notokn Toeapuersa. JlocTosipHe NomanHs BUMArae npapiuBoro noaHHs
BIUIMBY OMEpallid, iHWMX NOJAIH Ta yMOB Bi/INOBIAHO [0 BH3HAYeHb Ta KPUTEPIiTB BM3HAHHS I AKTHBIE,
3000B'A3aHb, 1OXO/Y Ta BUTpAT, HaBe/leHnX y KonuenryanbHiii ocHoBI (inancosoi ssitHocti. IlepenGauaernes,
o B pesysprari 3actocysanns MCM3 3 poskpurraM aonatkosoi iHdopmauii (3a notpedu) Byae J0CaruyTo
JOCTOBIpHE NOAHHS Y (D iHAHCOBIHA 3BITHOCTI.

besnepepenicms — TopapuctBo ckianae (iHaHcoBy 3BiThicTh Ha ocHOBi Gesnepepsrocti. Skuwio mia uac
OLIHIOBAHHS YNIPABJIIHCLKUE NEPCOHAN 3HAC MPO CYTTCBI HEBU3HAYEHOCTI, MOB'S3aH] 3 NOIAMM UM YMOBAMH, K
MOKYTb CHPHYMHHTH 3HAYHHH CYMHIB 1010 31aTHOCTI ToBapucTBa NpojoBKYBaTH AIsIBHICTS Ha Ge3nepepsHii
ocrosi, ToBapucTBOo poskpuBatuMe iH(OpMAaLil0 nNpo  Taki HeBW3HaueHocTi. OUIHIOIOUH  JIOPEUHICTh
NPUNYLUIEHHs PO Ge3MepepBHICTb, YNPaBAIHCLKUI repconan Gepe 0 yBard BCIO HassHY iH(OPMALiO HO10
MaibyTHLOrO — woHakiMene Ha 12 MicaltiB 3 KiHLs 3BITHOrO nepioty, ajie He 0OMENCYIOUHCH LIUM TIePiooM

Hapaxysanns — TosapucTBo ckiazac cBoio GiHAHCOBY 3BITHICTL (KpiM iHdOpMALLT PO pyX IPOLIOBMX KOLITIB)
3a MPUHLIMIIOM HApaxyBaHHs.

Cymmesicmo i 06'conanns y epynu — KoxHuii CyTTeBnii Kiac noaibHux crareit nosunen 6yTH npeacrasieHuil y
(pinancosii 3siTHocTi okpemo. HenoaiGHi crarti MoskyTh GyTH 3rpynoBani, TifbKH SKINO KOWKHA 3 HUX OKpeEMO €
HECYTTEBHMH,

3eopmanusn — ToBapUCTBO HE NMOBHHHE 3rOpTaTH aKTHBRK Ta 300608's3aHHs abo A0Xi i BUTPATH, SKLIO TITLKH
LbOIo He BUMarae abo He jo3sossie MCD3.

Hopisnusnvna inopmayis. — kpim Bunaakie, koiun MCOD3 103BONAIOTE YH BUMAraloTh iHLUE, Torapuerso
PO3KPHUBAE IH(POPMALLIIO CTOCOBHO TMONEPEAHBOrO MePiofy HIOAO BCIX CyM, HABEJECHHUX Y (iHAHCOBIH 3BITHOCTI
noTo4Horo nepiody. ToBapucTBO BKIIOYAE NOPIBHAILHY IHPOPMALIIO TAKOK B ONMCOBY YACTHHY, SIKILO BOHA €
AOPEYHOIO AJIs PO3YMiHHs (DiHAHCOBOT 3BITHOCTI MOTOYHOrO nepioy.

[ocrioosnicny nooanns — TosapucTeo 36epirae nojanns ta knacudikauito crareit y (inancosii 3siTHOCTI Bijy
OJIHOTO NepioAy A0 IHLIOro, AKUIO TIILKH:

v\ He € O4eBMIAHWM (BHAC/IZOK CYTTEBOT 3MiHM B Xapakrepi onepailiii cyb'ekra rocriogapioBaHus abo
oraany Horo (iHaHcoBoi 3BITHOCTI), 1O iHWe nojaHHs uM iHwa iackdikanis Gyayts Ginbiu
AOPEUHUMH 3 ypaxyBaHHAM KPUTEPITB 1110710 00panHs Ta 3actocyBanns obiikosux nonaituk y MCBEO 8;

v' MC®3 ne BUMarae 3MiHH B NOJAHHI.

Piutenns npo sameepdicenns (inancosol seimnocmi

TOB «BIOPO INBECTHITHHIX TENHOIO T », npusimiu 0o dinancocol seimnocmi sa 2020 pix



(dinancosa 3siTHicTh ToBapHCTBa 3aTBEpKEHA 10 BUITYCKY (3 METOIO ONPHIIIOIHEHHS ) KEPIBHUKOM TosapucTra
26 mororo 2021 poky. Hi yuacnuku ToapucTsa, Hi iHwi 0cofu He MaloTh NpaBa BHOCHTH 3MIiHM 10 L€
(piHaHCOBOT 3BITHOCTI MTicAs T 3aTBEPKEHHS [10 BUITYCKY.

3eimuuii nepiod Qinancocoi zeimuocmi

3BiTHMM NEPiosoM, 32 sKkuit popmyeThest (hiHancoBa 3BITHICTD, BBAXKAETLCA KaJeHAapHUi pik, To6To nepion s 01
ciung no 31 rpyans 2020 poky.

Konyenmyanvna ocnosa ginancosoi sgimnocmi

[lpomikna ¢inancosa 3eitHicTs KoMmmanii nmigrotosnena y sinnosianocti 3 MCO3 (AIS) 34 «ITpomincHa
(hiHaHCOBA 3BITHICTLY.

ObstikoBa mosiTHKA | METOAH OOYMC/ICHHS, 1O BHKOPHCTOBYIOTBCS B NPOMiKHIH (inancosiii 3BiTHOCTI,
aHaJIOrIYHI THM, SIKi BAKOPHCTOBYBAJIMCL B OCTAHHLOMY PIUHOMY (iHAHCOBOMY 3BiTi, CkiajeHomy 3a MCD3.

KonuenTyansHoio ocHosoio dinancosol 3eiTHoeTi 3a 2020 pik, € Gyxranrepeski nofiTMiM, 1o 6azyerbes Ha
sumorn MC®@3,

3a 2020 pik, TOB «biopo iHBeCTHUIHHMX TEXHONOrIH» Halac HACTYNHI KOMNOHEHTH B CBOIH (inaHcoBiii
3BITHOCTI:

v 3Bit npo ¢inancosuii ctan na 31.12.2020 p.

v' 3BiT npo dinancosi pesynbraTh (npo cykynHux 10xix) 3a 2020 pik, wo sakinuyerses 31.12,2020p.
v" 3BiT npo pyx rpowoeux kowrie 2020 pik, wo sakinuyerses 31.12.2020 p.
v

3eiT npo BnacHuit kanitan 3a 2020 pik, wo 3axinayerses 31.12.2020 p.

3. CYTTEBIIIOJIOKEHHSI OBJIKOBOI ITOJIITHKHA

Ocnosa (abo ocnosu) ouinku, sacmocosana npu ckiadanni (inancosoi 3eimmocmi

Ll dinancosa 3BiTHICTL NiAroTOBJAEHA HA OCHOBI ICTOPUYHOI COGIBAPTOCTI, 3a BMHATKOM OLIHKH 3a
CIPABE/VIMBOIO BAPTICTIO OCHOBHHUX 3acobiB Ha pary nepuioro sactocyBanHs MC®3 sianosiano 1o MC®3 |
«Ilepie 3acTocyBaHHs MisKHAPOAHUX CTAHAAPTIB (HiHAHCOBOT 3BITHOCTI», KO LA CTIPaBE/INBA BAPTICTH MOIKE
OyTr BMKOpHCTaHa sk J10LiIbHA COBIBAPTICTh, 8 TAKOXK IHBECTHUIAHOT HEPYXOMOCTI, fiKa BifoGpaxaeThes 3a
CHPABE/UTMBOIO BapTicTIO Bianosiano 1o MCBO 40 «luBectuuiiina HEpYXOMICTE», Ta OLIHKM 3a CHPABELTHBOIO
BapTICTIO OKpeMMX () iHAHCOBMX iHCTpYyMEHTIB Bianosiano po MC®3 9 «DiHaHcOBi iHCTPYMEHTHY, 3
BUKOPHCTAHHIM METO/IB OLIHKH (iHaHCOBMX iHCTpyMeHTiB, 103BosieHnx MC®3 13 «Ouinku 3a CipaBeUnBOIO
BapricTion. Taki METOAM OIIHKM BKJIIOHAIOTH BUKOPUCTAHHS GIpIKOBMX KOTHPYBaHb a60 JAHUX PO MOTOUHY
PHHKOBY BAPTICTL IHLWIOTO AHAJNONYHOrO 3a XapakTepoM IHCTPYMEHTY, aHajli3 JMCKOHTOBAHWX TIPOLIOBMX
MOTOKiB abo iHWi MOe/i BH3HAYCHHS ClPaBEeUTHBOT saprocti. [lepenGauysana cnpasemnivsa Bapricrs
(inancoBux akTHBiB i 3000B’A3aHb BH3HAYACTLCA 3 BHKOPUCTAHHAM HasBHOT iH(oOpMaLii Nnpo PUHOK i
Bi/UMOBIZAHUX METO/IIB OLLIHKH,

3azanvni noaodcenia oo 00AIKOGUX ROJTIMUK

Ocnosa gopmyesanns 001IKOGUX RONIMUK

OGiKOBI NMOMITHKK - KOHKPETHI MPUHLMIH, OCHOBH, [OMOBJIEHOCTI, NpaBuia Ta NpaKTHKA, 3aCTOCOBAaHI
cy0'eKTOM rocnojapioBaHHs Npu CKJajaHHi Ta nojauHi ¢inancosoi 3pitHocti. MCM3 HABOAWTL OBNIKOBI
MOJITHKKH, sKi, 3a BMcHOoBkoM PMCBO, naiorh 3MOTY CKJIACTH Taky (DiHAHCOBY 3BITHICTL, fKa MICTHTHME
AOpeHHy Ta 0CTOBIPHY in(opmaltito npo onepatii, iHui nozii Ta yMOBK, 10 AKMX ROHK 3aCTOCOBYIOTHCS, TaKi
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MOJIITUKK HE CJ1i/] 3aCTOCOBYBATH, SIKLLO BIUIMB X 3aCTOCYBAHHS € HECYTTEBHM.,

Ila (inancosa 3BiTHICTL NMiArOTOBNEHa HA OCHOBI icTopHuHoi coiBaprocti Ta cripasewiMBoi BapTocTi abo
AMOPTH3ALIHHOT COOIBAPTOCTI OKPEMMX (DiHAHCOBMX IHCTPYMEHTIB BimnoBigHo 0 MC®3 9 «DinHaHCOB]
IHCTPYMEHTHY», a TaKOX [HBECTHLIHHOI HEpPYXOMOCTI, sKka BioOpakacThesi 3a CHPABEIMBOIO BAPTICTIO
sianosigno 10 MCBO 40 «InBectuuiiina nepyxomicrte». OuiHka cripasesMBOi BapToCTi 3/ificHIOETbES 3
BHKOPUCTAHHAM METOAIB OLIHKH (hiHAHCOBHX iHCTpyMenTiB, so3BoneHnx MC®3 13 «OuiHkH 3a cripaBe/uiMBoIo
BapTicTion. Taki METOAM OUIHKM BKIIOYAIOTH BUKOPWCTAHHS CIPABEATMBOT BApTOCTI sK WiHW, sika Oyna 6
TPUMaHa 3a Npojax akTHey, abo crjaueHa 3a nepefauy 3000B's3aHus y 3BHUalHii onepailii Misk yuacHUKamMu
PMHKY Ha Jaty ouiHk. 30Kpema, BMKOpUcTanHs OipaKOBMX KOTHpYBaHb ab0 AaHMX I1PO TMOTOUHY PUHKOBY
BApTICTh IHIIOIO AHAJIOTIYHOrO 3a XapakTepoM iHCTPYMEHTY, aHali3 JHCKOHTOBAHWX TPOLIOBHMX MOTOKIB abo
inui Moztesli BU3HAueHHs cripaBeIMBOT BapTocTi, [lepesbauysana cnipapeavea BapTicTh (PiHAHCOBUX AKTHBIB i
3000B’513aHb BU3HAYACTLCA 3 BUKOPHCTAHHIM HAABHOT iH(OpMALUT 11PO PHHOK | BIANOBIAHUX METOMIB OLIHKH
O6aikosa nonituka Tosapucrea pozpobnena Ta 3arTBep/pkeHa kepisHuuTeoM ToBapucTBa BIANOBIIHO 10 BUMOT
MCEO 8 «O6aikoBi noniTHKH, 3MiHH B 00JIKOBMX OLIHKAX Ta MOMHJIKW» Ta IHWKX YnHHHX MCD3, 30Kkpema,
MC®3 9 «Dinancosi incrpymentu», MCD3 15 «/loxin Bin A0roBopis 3 KieHTaMM», SKi 3aCTOCOBYIOTLCH

TosapucTsom.

Inhopmayis npo sminu 6 0baixosux nosimurax

Tosapucrso obupae Ta 3acTocoBye ¢Boi 00AIKOBI MOMITHKKM MOCHIZAOBHO AJ8 NOAIGHUX OnepaLii, inmmx
noait abo ymos, sxuo MC®3 konkpeTHO He BUMarac abo He JA03BOJISEC BU3HAYEHHA KaTeropil crate, s akux
iHwi nomiTMKM MOKyTh OyTH gopeunumu. ToBapueTBO 0OMpac Ta 3acTocoBye cBOi OBNIKOBI MOMAITHKM
MOC/II0BHO Uit NoiGHKUX onepauii, iHmmx noaii abo ymos, skumo MC®3 koHKkpeTHO He BMMarae abo He
AO3BOJISIE BU3HAYEHHS KATEropii craTel, Ui SKMX iHLI NONITHKH MOXKYTh OYTH 10pEUYHUMH.

Tosapucrso sactocopye MCD3 15 «/Jloxin Bij gorosopis 3 kiaientamu». TOBAPUCTBO OTPUMYE OCHOBHMI
noxif Bia ¢inancosoi aisuibHocTi.  3actocyBanHs MC®3 15 «J[oxia Big A0rosopiB 3 KJieHTaMu» Ha
BiNOOPaKEHHS Pe3yJILTATIB Ais/ILHOCTI HE MAJIO CYTTEBOTO BIIUBY.

Kepiguvursom  Tosapucrsa Oyno  npwiiHATO pilieHds npo  sacrocysanns MC®3 9 «Dinancosi
iHcTpymenTH» 3 | ciuns 2018 poky (3actocysanHs MC®3 paniwe aat HaGyTTsi YMHHOCTI JIO3BOJISETHCH).
3okpema, HOBI BUMOrM 10 KnacH(ikanii diHaHcoBux aktusis i 30608 s3anb. 3 1 ciuna 2018 poxy MCD3 9
«DiHAaHCOBI IHCTPYMEHTH) Ma€e HOBY PEIAKILIO, sKa cepejl IHWOoro nepeadadae 3MiHy MiAXOAiB J10 3MEHIIEHHS
KOpUCHOCTI  (piHaHcOBMX  iHCTpymenTiB.  Bpaxomyroun  knacu(ikauito  iHAHCOBMX — aKTHBIB, 110
BHKOPHCTOBYETECSI TOBAPUCTBOM, PO3paxyHOK OUiKYBAHMX KPEJIMTHUX 30UTKIB 3aCTOCOBYETBCS /10 (D iHAHCOBMX
AKTHBIB, L0 OLIHIOIOTBCS 32 AaMOPTH30BAHOIO BAPTICTIO.

Dopma ma Hazeu Qinancosux 36imis

Ilepenik Ta Haseu dopm dinancopoi 3sitHocTi TosapucTsa BiANOBINAIOTL BUMOram, Betanoraenum HIT(C)BO |
«3arajabHi BAMOTH 110 (hiHAHCOBOT 3BITHOCTI».

Memoou nooanns inghopmayii' y ghinancosux seimax

3rigno HII(C)BO 1 3eiT npo cykynHuii joxia nepeadadac noJaHHs BUTPAT, BU3HAHUX y NpUOYTKY aGo 36MTKY,
3a kiacHdikauielo, ocHoBanolo Ha Metodi "(yHKUIT BuTpar" abo "coGisaprocTi peanizauii”, 3riHO 3 sKMM
BUTPATH KIacuikyloTh BIANOBIAHO 0 iX (yHKUIH sk YacTHHM cOBIBAPTOCTI UM, HANPUKIA/, BUTPAT Ha 36GYT
abo aIMIHICTPATHBHY JiSUILHICTD,

[lpencrasiennst rpolIoBHX MOTOKIB Bij onepauifHol aissbHOCTI Yy 3BiTI NPO pyxX rpoIOBHX KOIWITIB
3JUHCHIOETBCS i3 3aCTOCYBAHHAM NPAMOIO METOJY, 3TIJHO 3 SIKHM PO3KPMBAECTLCS iH(OPMALA PO OCHOBHI
KJaCH HA/IXOLKEHb MPOLIOBHX KOLITIB YW BUIUIAT FPOLIOBHX KOWTIB. [H(OPMALLis PO OCHOBHI BHM TPOLIOBHX
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HA/IXO[UKCHb Ta MPOLIOBHX BUIUIAT (hopMyeThes Ha nizcTari o6nikosux sanucis TosapucTsa.

O0nikosi noimuru wo0do (inancosux incmpymenmis
Busnanus ma oyinxa ginancosux incmpymenmia

ToBapucTso Busnae dinancosuit aktie aGo (inancose 30608's3anns y Gananci Bianosino 10 MCD3, konm |
TiIbKH KOJIM BOHO CTA€ CTOPOHOK KOHTPAKTHHX MOJOXKEHDL 1100 (iHaHCOBOro iHCTpyMeHTa. Onepauii 3
npuabanHs abo npopaxy (iHAHCOBMX IHCTPYMEHTIB BM3HAIOTBCA i3 3aCTOCYBAHHSIM obniky 3a pmaroio
PO3paxyHKYy.

3a CTpPOKOM BHKOHaHHs (hiHAHCOBI akTHBM Ta (iHAHCOBI 3060B’M3aHHA NOAINAIOTHCS HA MOTOUH (31 cTpokom
BUKOHaHHA 3000B’13aHb /10 12 MicsiliB) Ta 10BrocTpoKoBi (3i CTPOKOM BHKOHaHHS$ 3000B’13anbL Oinkme 12
MicsLLiB).

Tosapuerso kinacudikye dinancosi aktieu sk Taki, WO OUIHIOIOTECS Y nogansmomy abo 3a aMOPTH30BAHOIO
coGiapTicTio, a60 3a ClipaBesTHBOIO BApTICTIO HA OCHOBI 000X TAKWUX YHHHHKIB!

a) Mozienti BisHecy cy6’ekTa rocnoapioBants A8 yIpasiinHs GpiHAHCOBUMM aKTHBAMM: Ta
0) XapaKkTepHCTHK KOHTPAKTHHX IPOLIOBHX MOTOKIB () iHAHCOBOrO aKTHBY.
ToBapucrso Bu3Hae Taki kareropii GpiHaHCOBHMX aKTHBIE:

J (piHAHCOBI AKTHBM, WO OUIHIOIOTBCS 3a CHIPABEATHBOIO BAPTICTIO, 3 BijloOparkeHam pesysbrary
nepeouinky y npuby Ty abo 36MTKY;
. (pIHAHCOBI AKTHBH, 110 OLIHIOIOTHCS 32 AMOPTH30BAHOIO COGIBAPTICTIO.

TosapucTso Bu3Hae Taki kareropii (hinaHcoBHX 30608 s3aHb:

o (pinancosi 30608 3anms, OLiHEH] 32 AMOPTH30BAHOIO cOGIBApPTICTIO;
° (pinancoBi 3000B'13aHHs, OUiHEHi 3a crpaBeIMBOIO BApTICTIO, 3 BIZIOOPaIKEHHAM  pesyJibTarTy
rnepeouinky y npubyTky abo 36uTKy.
[Tin wac nepsicnoro BusHaHms QiHaHCOBOro akTHBY 260 (hiHAHCOBOrO 3060B'3aHHS TosapucTso ouinioe X 3a
TXHBOIO CMPABEUTHBOIO BAPTICTIO .
[Tpn npunuHenHi Bu3HaHHs (iHAHCOBOrO aKTHBY NOBHICTIO PI3HMIL Mixc:

a) 6aancoBoIO BApTICTIO (OLIHEHOIO Ha JIaTy NPHITHHEHHS BU3HAHHS) Ta
6) orpumaHoI0 KOMIEHealiero (BIIOUaoUM Gyb-9KHii HOBHIl OTPUMAHHH aKTHB MiHYC OY/b-sIke HOBE
B3ATE 30008’ 43aHHs) BU3HAIOTE Y NPHOYTKY a60 36MTKY.

(DiHAHCOBHA aKTHB OLIHIOETHLCS 3a AMOPTH30BAHOIO COBIBAPTICTIO, AKIO BiH NpUAGABAETLCS 3 METOIO
OAICPIKAHHS JIOTOBIPHUX TPOLIOBMX NOTOKIB i J0roBipHi yMOBM (hiHAHCOBOTO AKTUBY T'€HEPYIOTb  I'POLLIOBI
MOTOKH, KOTPI € CYTO BUMIATaMK OCHOBHOT CYMH Ta IPOLIEHTIB Ha HENoraleHy 4acTky OCHOBHOT CyMH.

ToBapucTBO BH3HAE pesepB Min 30WMTKHM Ul OUiKyBAHMX KPEAMTHHX 30MTKIB 32 (IHAHCOBMM aKTHBOM, AKHi
OOJIIKOBYETBLCS 38 AaMOPTH30BAHOIO BAPTICTIO.

O6nikoBa nosiTHKa 100 NOAANBIIOT OLiHKH (PIHAHCOBMX THCTPYMEHTIB PO3KPHBAETLCS HIIKUE Y BIITOBIAHMX
posainax o0niKOBOT MOJITHKH,

I'powosi kowmu mea ixui exeicanenmu

['polioBi KOWITH CKIIAAAIOTHES 3 TOTIBKM B KAci Ta KOWITIB HA MOTOYHMX PaxyHKax y GaHkax.

ExBiBaseHTH IpolloBHX KOIITIB — 1ie KOPOTKOCTPOKOBI, BUCOKOMIKBI/HI IHBECTHLIT, Ki BUIbHO KOHBEPTYIOThCH
Y BIIOMi CYMM TIpOIIOBMX KOWITIE i SKMM NpUTAMAHHMI He3HauHuii pH3KMK 3MiHM BaprocTi. IHBecTHLI
BU3HAUACTBLCA 3a3BMYAH AK CKBIBAJICHT IPOLIOBMX KOWTIB TUILKM B pasi KOPOTKOro CTPOKY MOTAalleHH,
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HAMPUKNAJL, NPOTAroM He Bible HiXK TPH MiCsL 3 AaTH NpUAGaHHS,
I'potosi Koty Ta ix eKBiBANCHTH MOKYTb YTPUMYBATHCS, a Orepallii 3 HUMH NPOBOJMTHCS B HALIOHAJIbHI

BAJIIOTI Ta B IHO3EMHIH BajoTi.
[HosemHa BasioTa — Le BamoTa iHIlA, HiX QyHKLIOHANBHA BaMOTa, ska Bu3nayena B 1.2.3 wix [pumirtok.

['pooBi KOWTH Ta TX €KBIBAIGHTH BU3HAIOTLCS 38 YMOBH BiINOBIIHOCTI KPUTEPIAM BU3HAHHS AKTHBAMM.
[Tonankia ouiHKa rPOLIOBUX KOIITIB 3AIHCHIOCTLCA 33 CIIPABEUTMBOIO BAPTICTIO, AKa J0PIBHIOE TX HOMIHAJILHII
BapTOCTI.

[Tonanbwa ouiHka eKBiBaJEHTIB IPOLIOBMX KOINTIB, TNPEJCTABICHMX JEMO3MTAMM, 3/IHCHIOETLCS 134
aMOPTH30BaHOIO cobiBapTICTIO.

IlepeicHa Ta nojaneplua ouiHKa IPOIIOBMX KOWITIB Ta IX eKBIBAIEHTIE B IHO3EMHIH BamoTi 3iHCHIOETbCS Y
hynkuionanbHiii BamoTi 3a odiuilinumu kypcamu Hationansnoro Gauky Ypainu (HBY).

Y pasi o0mMerxenHs npaBa BUKOPHCTaHHSA KOWITIB HA NOTOYHHX paxyHKax B y GaHkax (HanpuKNai, y BHIAIKY
npusHauenHs HBY B OankiBebkii ycTanosi TMMuacoBoi aaminicTpanil) wi akTusmn MOXKyTh OyTH KnacudikoBani
Y CKIIaZll HENOTOUHMX akTHBIB. Y BUnanky npuitnstrs HBY piwenns npo niksifauiio Gankisenkoi yeranosu ta
BIACYTHOCTI HMOBIPHOCTI NMOBEPHEHHS IPOLIOBUX KOLITIB, BU3HAHHS iX AK AKTUBY MPUITMHACTLCS | iX BApTICTh
BiJloOpazacTbes y ckaani 36MTKIB 3BiTHOrO nepioay.

Dinancosi akmueu, o Ol]f”l()."().’??b(f)i 3d amopmuzoednoio COGfGU[JH?iCH?I()

Mo (iHaHCOBMX aKTHEBIB, 110 OLIHIOIOTECS 38 AMOPTH30BaHOIO cobiBapTicTio, ToBapHCTBO BigHOCHTH 0BiralLif,
AENO3UTH, 1e0iTopehKy 3a00proBaHicTh, Y TOMY 4MCIIi TI03UKH, Ta BEKCEJIi.

[Ticis nepsictoro BusHanHs TOBAPHUCTBO OIIHIOE X 38 AMOPTH30BAHOIO COBIBAPTICTIO, 3aCTOCOBYIOUH METO/
epeKTUBHOTO BiZICOTKA.

3acTOCOBYIOUM aHali3 IHCKOHTOBAHMX IPOLIOBHX NOTOKIB, TOBAPMCTBO BMKOPHCTORYE OJIHY UM KiJIbKa CTaBOK
JIACKOHTY, KOTPI BIANOBIJAIOTH NEPEBAXAIOUMM HA PUHKY HOPMaM A0XOAY Juis (iHAHCOBMX iHCTPYMEHTIB, sIKi
MaiOTh B OCHOBHOMY MOAIOHI YMOBH i XapakTePHCTHKH, BKJIIOYAIOUM KPEAMTHY AKICTH IHCTPYMEHTA, 3aJIMLIOK
CTPOKY, HPOTArOM AKOrO CTaBKa BIACOTKA 3a KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3AJMLIOK CTPOKY 10
NOrateHHs OCHOBHOT CYMH Ta BAJIKOTY, B AKIH 3IACHIOBATUMYTHCS TIIaTexkKi.

ToBapucTBo OUIHIOE CTAHOM Ha KOJKHY 3BITHY 11Ty pe3eps 11 30HTKH 3a GIHAHCOBUM IHCTPYMEHTOM Y po3mipi,
LLIO JIOPIBHIOE:

- 12-micsunum oviKkyBaHUM KpeAMTHHM 30MTKAM Y pasi, AKIO KPEUTHHI PU3MK Ha 3BITHY AaTy He
3a3HAB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- O4iKYBAHMM KPEAMTHHM 30MTKAM 3a BeCh CTPOK Aii (PIHAHCOBOrO IHCTPYMEHTY, SIKILO KPEAWTHH]
PU3HK 32 TAKHM (iHAHCOBHMM iHCTPYMEHTOM 3HAUHO 3PIC I3 MOMEHTY MepPBICHOrO BU3HAHHSI.
Y Bunaaky (iHaHCOBHX aKTHBIB KPEAMTHMM 30MTKOM € TenepillHs BapricTh PisHMLL Mik JLOrOBIPHUMH
FPOLLIOBHMH NOTOKAMM, HAJIGKHUMHM 110 CIIJTATH HA KOPUCTL TOBapHCTBA 33 10rOBOPOM; | FPOLIOBUMH TTOTOKAMH,
siki ToBapucTBO OUiKy€E OIepsKATH Ha CBOIO KOPUCTD.

CraHoMm Ha KOKHY 3BiTHY AaTy TOBaPMCTBO OLIHIOE, YK 3a3HAB KPEAMTHHI PU3HK 3a (iHAHCOBMM IHCTPYMEHTOM
3HAYHOTO 3POCTAHHA 3 MOMEHTY NepBicHOro BusHanus. Ilpu BuKoHanHi Takoi ouinku TosapucTBO 3aMicTh
3MIHH CYyMM OYiKyBAHHX KPEAMTHHX 30HTKIE BHKOPHCTOBYE 3MiHY pH3HKY HacTaHHA Ae(onTy (HeBHKOHAHHS
3000B'A3aHb ) MPOTATOM 04iKkyBaHOro ¢TPOKy il PiHAHCOBOIrO iHCTpyMeHTa. [l BHKOHAHHS Takol OLiHKH

ToBaprcTBO MONKe 3POGHTH NPHITYLIEHHS NP0 Te, WO KPSAMTHMH PHIMK 33 ()iHAHCOBUM (HCTPYMEHTOM He

~
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3a3HaB 3HAYHOTO 3POCTAHHA 3 MOMEHTY TMEPBICHOrO BW3HAHHA, AKIO Oy/0 3'1CoBaHO, WO (iHAHCOBMI
IHCTPYMEHT Ma€ HU3LKHIi PiBEHbL KPEAUTHOIO PU3HKY CTAHOM Ha 3BiTHY JaTy.

Y BUNAAKY (DIHAHCOBOrO akKTHBY, L0 € KPEAMTHO-3HELIHEHHM CTAHOM Ha 3BITHY [Ty, ajie He ¢ npuadanum abo
CTBOPEHHM KPEAMTHO-3HELIHEHUM (DiHAHCOBMM aKTHBOM, TOBAPUCTBO OLIHIOE OUIKYBAHI KPeAMTHI 36UTKH sK
PISHULIO MiXK BaNlOBOK (ajaHCOBOIO BApTICTIO AKTWBY Ta TENEPIIHLOIO BAPTICTIO OUiKyBaHMX MaiGyTHix
POIIOBHX MOTOKIB, TMCKOHTORBAHOIO 32 NEPBICHOIO ehEKTHBHOIO CTABKOIO BifICOTKA 32 ()iHAHCOBUM AKTHBOM.
bylb-ake KopuryBaHHs Bu3HaeThes B npuOyTKy aGo 30uTKy sk npubytok abo 30MTOK BiJ 3MEHIICHHS
KOPUCHOCTI.

TosapucTso Bu3Hae OaHKIBCBHKI JICMO3UTH 31 CTPOKOM MOTALIEHHS Bijl YOTHPLOX 10 JIBAHAALSTH MICALLIB 3
Aati (iHAHCOBOT 3BITHOCTI, B pasi, KO AOCTPOKOBE MOrAlICHHS TAKMX JEMO3UTIB HMOBIpHO npu3Bee J10

3HAUHKUX (DIHAHCOBMX BTPAT, B CKJIAAl NOTOUHKMX (hiHAHCOBUX IHBECTHLIH.

TosapucTo BinHOCHO GaHKIBCLKMX EMO3MTIB MA€ HACTYNHY MOJE/b PO3paxyHKy 30MTKY Bifl 3HEIiHCHHS
(inancoBoro akTuBy:

- TIpH PO3MILLEHHI Aeno3uTy B GaHKY 3 BUCOKOIO HaiiHicTIO (IHBECTHLIHKI piBeHb peliTHHTY UaAAA,
uaAA, uaA, uaBBB ta Ganku, 110 MalOTh NPOrHO3 «CTabiIbHUIY, 1O NPUCBOIOCTLCH PEHTHHIOBUMH
areHTCTBAMM, SKI BHECeHi 10 JlepaaBHoro peectpy ynoBHOBaXKeHHX peiitunrosux arenrcrs HKITTDP)
Ha JlaTy pO3MIlEHHS KOWTIB pe3eps 30MTKIB PO3PAxXOBYETLCS B 3al€iKHOCTI Bijl CTPOKY Ta YMOB
po3MillieHHs (py posmilenHi Big 1 10 3-x Micsuis — posmip 36utky ckaanae 0%, Bia 3-x Micauie 10
| poxy — 1% Bia cymu posmitenns, Oibiue 1 poky —2%);

- TP PO3MILLECHHI A€MO3UTY B BaHKy 3 OiIbLI HU3LKUM KPEIAUTHUM PEHTHHIOM (CHIEKYIITHBHUI piBeHD
PEHTHHIY, LIO TIPUCBOIOETHCS PEHTHMHIOBUMM areHTCTBaMM, sKi BHeceni a0 JlepikasHoro peectpy
YHOBHOBAKCHUX PEHTHHrOBHX arcHrers HKLIIMP) na naty posmiuienns kowTiB peseps 36uTKy
po3paxoByeTbes y po3mipi Big 7% 10 20% B cymu By B 3a71€KHOCTI B PO3MIpY PHU3HKIB.

BinnocHo neGitopebkoi 3aGoprosaHocTi y BHIMIAAI HagaHuX NO03MK TOBAPHCTBO BHKOPHCTOBYE MOC/D
PO3paxyHKy 30MTKY 3 BMKOPHCTaHHAM KO(ILiEHTY CHIBBIAHOWICHHS IPOLIOBOrO NOTOKY /IO 3arajibHOro
dopry.

Pinancosi  axmusu, wo OYINIOIMLCL 3a  CRPAGEONUGOIO  BAPMICMIO, 3 GIOOOPAICCHHAM — Pe3yibmany
nepeoyinku y npubymsy abo 36umiy

Mo dinaHcoBMX aKkTHBIB, 110 OLIHIOIOTECS 3a CHPABCIMBOIO BAPTICTIO, 3 BiAOGpPaKCHHAM pe3ynbTaTy
Mepeouinky y npubyTky abo 36MTKy, BIIHOCATCS aKLii Ta nai (4acTKK) rocnoaapeLKUX TOBAPHCTE.

[Ticns nepricroro Busnanus TOBAPHCTBO OLIHIOE TX 3a CIIPABEVTHBOIO BAPTICTIO.

Crpasemia BapTicTh akiuid, saki BHeceHi 10 GipkOBOro CrucKky, OUIHIOETHCS 3a GipHOBHM  KypeoMm
opraHizaTopa Toprisii.

SIkio akuii MaioTh 0Bir Ginbll SIK HA OJJHOMY OpraHizaTopi TOPriBili, NpU PO3pPaxyHKY BAPTOCTI aKTHBIB Taki
IHCTPYMEHTH OLIHIOIOTLCH 32 KYPCOM Ha OCHOBHOMY PHHKY /IS LIbOTO aKTHBY 260, 3a BIACYTHOCTI OCHOBHOTO
PHHKY, Ha HaWCOPHSTIMBILIOMY PHHKY JUlsS HLOIO. 3a BIACYTHOCTI CBiYEHb Ha KOPHCTH NPOTHIIEKHOTO,
PHHOK, Ha sikomy ToBapucTBO 3a3BMuail 3jilicHIOE ONEpaLiio MPOAAKY AKTHBY, NPUIMAECTLCS 32 OCHOBHHIA
puHOK abo, 3a BiACYTHOCTI OCHOBHOTO PHHKY, 3@ HAHCTIPUATIIMBIIMI PHHOK.

[lpn ouinui cripaBe/iMBoi BapTOCTI aKTHBIB 3aCTOCOBYIOTLCS METOIM OLIHKM BapTOCTi, SIKI BIANOBIAAIOTH
obcraBuHam Ta IS AKMX € JOCTATHLO JAHWX, OO OUIHMTH CIPaBe/VIMBY BapTiCTh, MAKCHMI3ylOum
BUKOPUCTAHHS JOPEUHUX BIIKPHTHX NaHUX Ta MIHIMI3yIOUH BUKOPHCTAHHS 3aKPUTHX BXiJHUX JaHHX.

Akimo e nigcrapn BBaxkaTH, 1o GanaHcoBa BapTICTL CyTTEBO BiApisHAEThCS Bi cripaseanusoi, ToBapucTBO
BU3HAYAE CMPABE/UIMBY BAPTICTD 3a J0NOMOIOIO IHUINX METO/IB OLiHKH. Biaxuienus mMoxyTs GyTH 3ymMoBieHi
3HAUHMUMK 3MiHaMK Y (QiHaHcOBOMY CTaHi emiTenTa Ta/abo 3MiHAMH KOH’IOHKTYPH PHHKIB, Ha SKHX eMiTeHT
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3/IIACHIOE CBOKO JisIbHICTh, @ TAKOK 3MIHAMH Y KOH TOHKTYPI (POHA0BOrO PUHKY.

Cripaeainea BaprTicTb akuiif, o0ir skKHX 3yNMHEHO, Y TOMY YMCJIi LIHHUX Nanepis eMITEHTIB, SKi BKIIOYEHI 10
CrHCKY €MITEHTIB, 1O MalOTh O3HAKH (IKTHBHOCTI, BM3HAYAETLCA I3 YpaXyBaHHAM HasBHOCTI CTPOKIB
BiAHOBAECHHS 06Iry TaKUX LIHHKUX Manepis, HasBHOCTI (piHAHCOBOT 3BITHOCTI TAKMX €MITEHTIB, pe3yJbTaTiB iX
JUSUTBHOCTI, O4iKYBaHHS HAAXOMMKEHHS MaHOYTHIX eKOHOMIYHUX BT,

Hebimopevra sabopeosanicme

Jle6itoperka 3aboproBaHicTs — Le (PIHAHCOBHH aKTHB, KM sBjIsSic cOO0I0 KOHTPAKTHE NPABO OTPUMATH IPOLLIOBI
koiTH abo iHmKH (iHaHCOBUH akTHB Bill iHIIOrO cy0’eKkTa rocnojapioBanms.

JlebiTopebka 3a00proBaHicTh BU3HAETLCA Y 3BITi PO (hiHAHCOBMH cTan TOAI i Jimuie T/, kon ToBapueTBo cTae
CTOPOHOIKO KOHTPAKTHHUX BiJHOLLIEHB LI0/10 UBOro iHCTpYMeHTY. llepicHa ouinka neGiTopebkoi 3a00proBaHoCTi
3IUHCHIOETbCS 33 CHPAaBEUTMBOIO BAPTICTIO, fKa JOPIBHIOE BAPTOCTi noratieHHs, TOOTO Cymi OuiKyBaHUX
KOHTPAKTHUX I'POLLOBHX MOTOKIB HA JAary OU,iHKH.

[licns nepsicHoro Bu3HaHHs nojaiblua ouinka aebiTopebkoi 3a00proBaHOCTI 3/1IHCHIOETLCS 38 aMOPTH30BAHOIO
co6GiBapTICTIO i3 3aCTOCYBAHHAM METOAY €(DEeKTHBHOTO BIICOTKA.

SIkuo € o6'eKTHBHE CBiAYMEHHsS TOro, WO BiaOyBcs 30MTOK BiJ 3MEHLIEHHS KOPHCHOCTI, GajlaHcosa BapTicTh
aKTHBY 3MEHUIYETHCA HA CYMY TAKHX 30MTKIB i3 3aCTOCYBAHHIM PaxXyHKY pe3epBis.

Peseps Ha noKpuTTs 30MTKIB BiJl 3SMCHLICHHS KOPHCHOCTI BU3HAYAETBCA AK PI3HULA MiX OaJaHCOBOIO BApTICTIO
Ta TENepillIHBOIO BAPTICTIO OYiIKYBAaHUX MaHOYTHIX rPOLIOBHX MOTOKIB. Bu3navyenus cymu pesepBy Ha NMOKPHTTS
30MTKIB BiJI 3MEHILICHHS! KOPUCHOCTI BijI0YBAeThCs HA OCHOBI aHanizy aebitopis Ta sinobpaxcac cymy, sika, Ha
JAYMKY KEPIBHHLTBA, JOCTATHS JUIA TIOKPUTTS MOHeceHnX 30MTKIB, [l (hiHAHCOBMX aKTHBIB, AKI € ICTOTHUMH,
pe3epBy CTBOPIOKOTBLCS HA OCHOBI THIMBIILYANBHOT OLIHKK OKpeMux neGiTopis, ans (piHAHCOBHUX aKTHBIB, CYMH
SIKKUX HAMBIJlyaJTbHO HE € ICTOTHMMH - Ha OCHOBI rpynoBoi ouinku. Maxrtopu, aki ToBapucTBo posrisaac rnpu
BH3HA4YEHHI TOrO, YW € y HbOro OO'€KTMBHI CBIMEHHA HASBHOCTI 30MTKIB BiJl 3MEHUIEHHS KOPHCHOCTI,
BIJIOHAIOTL  iH(pOpMaLiio  1po  TewaeHWii  HenorawieHHs  3a0OproBaHOCTi y  CTPOK,  JIKBiHICTh,
NAaToCNPOMOXHICTE GoprkHuka, s rpynu aeGiTopis Takumu GakTopamMM € HeraTUBHI 3MIHM Y CTaHI MJIATEKIR
MO3UUAJILHUKIB Y TPyNi, TAKHUX K 30UIBIIEHHS KUILKOCTI NPOCTPOUEHHMX [LIATEIKIB, HEraTHBHI CKOHOMIYHI
YMOBH y rany3i abo reorpadiuHomy perioHi.

Cyma 30MTKIB BU3HAETBCA Y NPUOYTKY 4K 30MTKY. SIKILO B HACTYNHOMY MNEpiozi cyma 30UTKY Bijl 3MEHUIEHHS
KOPUCHOCTI 3MEHLUYETbCS | LE 3MEHIIeHHs Moxke OyTH O0'€eKTHBHO TMOB'SI3aHWM 3 MOJIEI0, fKa BiAOYBAeTHCS
Micns BU3HAHHSA 3MEHIICHHA KOPHUCHOCTI, TO MOMEPeaAHbO BM3HAHWI 30WMTOK Bl 3MEHUIEHHSI KOPHCHOCTI
CTOPHYETLCS 3a PaXyHOK KOPUTyBaHHs pezepriB. Cyma CcTOPHYBaHHSA BU3HAETBES Y NPUOYTKY UM 30uTKY, Y pasi
HEMOIKJIMBOCTI NTOBEPHEHHs 1e0iTopchKoT 3a00proBaHOCTI BOHA CIIMCYETHCS 3a PAXYHOK CTBOPEHOIO pe3epBy Ha
MNOKPHTTS 30UTKIB BiJl 3MEHLIEHHS KOPUCHOCTI.

JleGiTopebka 3aboproBaHicTs MOe OYTH HECKACOBHO MPU3HAYEHA SK TAKa, 1110 OLIHIOETLCS 33 CHPABEJIMBOIO
BAPTICTIO 3 BIIOOpasKeHHAM pe3ybTaTy repeolinku y npulyTky abo 30UTKy, SKILO Take NpU3HAYEHHS yCyBae
ab0 3HAYHO 3MCHUIYE HEBIIMOBIIHICTL OMIHKW YW BU3HAHHS (SKY IHKOJM Ha3WBAalOTL «HEY3rOKEHICTIO
00Ky »), WO iHAKLIC BUHMKHE BHAC/IAOK OUIHIOBAHHS aKTMBIB abo 30008 43aHb uW BM3HaHHs npubyTkis abo
30MTKIB 32 HUMH Ha Pi3HUX TliJ[CTaBax.

IMopanswa ouinka aebitopebkol 3a0oproBaHocTi 3IACHIOETLCH 3a CIPABSUIMBOIO BapTICTIO, SKa AOPIBHIOE
BapTOCTI rnoratenHs, To0To cyMi OHiKYBaHHX KOHTPAKTHUX MPOLIOBMX MOTOKIB HA ATy OLLIHKH,

V pasi 3MiH cripaBe/lIMBOI BapTocTi 1e0iTOpCLKOT 3a00proBaHOCTI, 1O MAIOTL MICUE Ha 3BITHY 14Ty, TaKi 3MiHK
BM3HAIOTBLCS Y NpHOYTKY (30MTKY) 3BiTHOrO Nnepioay.

3eopmanns ginancosux akmueic ma 30006 'a3aib

(DiHaHCOBI AKTHBM Ta 3000B'A3aHHS 3ropTaloTLes, AKU0 ToBAPHCTBO Mac IOPHAMYHE NPaBo 3AiAcHIOBATH 3alliK

BU3HAHKUX y Oananci cym i mae Hamip abo 3poburu B3aemoszanik, abo peanizyBaTH aKkTHB Ta BHKOHATH
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3000B'A3aHHS OJIHOYACHO

3odoe azanns.

Kpeauropebka 3a60proBaHicTh BU3HAECTLCA K 30008’ 43aHHs Toal, Koau ToBapHCTBO CTae CTOPOHOID J0TOBOPY
Ta, BHAC/IIZOK LLOr0, HADYBAE IOpHAHYHE 30008 SI3aHHS CIIATHTH IPOLIOBI KOLITH.

[ToTouni 30608’ 13anHs — Ue 30008’ A3aHHs, AKI BIANOBIAAIOTL OAHIN a00 AEKIILKOM 13 HHXKUEHABEIEHHX 03HAK!
. Kepignuirso ToeapucTia crniojigaersbest noracutn 30008 s3anns abo 30008 s3aHHs  nijisrae
NOraleHHIO MPOTAroM ABAHAALATH MICHLIB MiC/s 3BITHOrO nepiojy;
J Kepisnuurso TosapucerBa He mae O€3YMOBHOrO TpaBa BiCTPOUMTH MOramieHHs 3000B’A3aHHs
MPOTATOM HOHAHMEHLIE 1BAHAILATH MICALLIB MIC/IS 3BITHOTO Nepioay.
[Torouni 30008’ I3aHHS BU3HAKOTLCH 334 YMOBM BULITOBIIHOCT] BU3HAYEHHIO | KPUTEPISM BU3HAHHA 3000B 43aHb,
IMorouni 30608’ 13aHHs OLIHIOKOTLCS Y MMOJIA/ILUIOMY 38 aMOPTH30BAHOIO BAPTICTIO.

IMorouny kpeauTopebky 3abopropanicTh Ge3 BcTaHOBJEHO! cTaBkM BiacoTka ToBapucTBO OLIHIOE 3@ CYMOIO
MEPRICHOTO PaxyHKY (aKTypH, AKIIO BIUIMB AMCKOHTYBAHHS € HECYTTEBHUM.

Odnikosi norimuxu WEO0 ROOAMKY Ha RPUOYMOK

Burparn 3 nogarky Ha npuOyToK sBisIOTE CODOIO CyMy BHTpaT 3 NnoTouHWX nojarkis. [lorounnit nmopartok
BM3HAYAETBCS SIK CyMa MOAATKIB Ha nMpuOyTOK, IO MUISTaloTsh CriaTi (BIAILKOLYBAHHIO) L1010 ONOAATKOBAHOTO
npubyTky (36mTky) 3a 3BiTHMH nepioa. TMorouni surpath ToBapucTBa 3a NoJaTKaMH PO3PAXOBYIOTHCS 3
BHKOPHUCTAHHAM MOJIATKOBUX CTABOK, YHHHMX (460 B OCHOBHOMY YMHHMX) Ha jaaty OanaHcy.

ToBapHcTBO BH3HAE MOTOUHI Ta BIACTPOYEHI MOJATKH Y KamiTaji, SKUO MOJAATOK HAJNEKMTL 10 CTaTeH, ki
BioOpaskeHo Ge3mnocepeIHbO Y BAACHOMY KariTalli B TOMY CaMOMY YH B IHIIOMY Tepio/i.

Seopmanna hinancoeux akmueic ma 30006's3ans

@iHaHCOBI aKTHBH Ta 3000B'A3aHHS 3rOPTAKOTHCS, K10 TOBAPHCTBO MA€ IOPHIMUYHE MPABO 3AIHCHIOBATH 3aliK
BMU3HAHMX y OaylaHci cym | mae Hamip abo 3poOuTH B3aeMosallik, abo peai3yBaTH aKTHB Ta BUKOHATH
3000B's13aHHsT 0JJHOYACHO

Ob6aixko6i noimuKcu w0 IHUIUX AKHIUGIE M 30006 A3aHb
3abesnevenns

3abe3neueHHss BW3HAIOTBCA, Komu  ToBapucTBO Mae  TenepiuiHio  3abopropanicTs  (topuamuny  abo
KOHCTPYKTHBHY) BHAC/II0K MHHYJIOT MO/, iCHYe HMOBIpHICTb (TOOTO OliblIe MOMKIIMBO, HIXK HEMOXIIMBO), 1110
norameHHs 3000B'13aHHA BUMaraTumMe BUOYTTS pecypciB, KOTPI BTUMIOKOTh Y c001 eKOHOMIYHI BUIOH, | MOJKHA
JIOCTOBIPHO OLLIHUTH CyMY 3000B's3aHHs.

Bunaamu npayisnuxam

ToBapucTBO BH3Ha€ KOPOTKOCTPOKOBI BWIUIATH NpalliBHUKAM SIK BUTpaTh Ta sk 3000B's3aHHA  nicas
BUpaxyBaHHs Oyib-iKol Bike crutaueHoi cymu. ToBapucTBO BM3Hae OWiKyBaHY BapTiCTh KOPOTKOCTPOKOBMX
BUILIAT MpaliBHUKAM 32 BIACYTHICTE sik 3a0e3redeHHs BIUTYCTOK - 10/l 4ac HaJlaHHs MPaLliBHHKAMHK MOCIYT, AKI
30UIBIIYIOTH TXHI 11paBa Ha MaiOyTHI BUNNATH BIANYCKHKUX,

lHencitini 30606 's13anms

BianosiaHo /10 ykpaiHchKOro 3akoHoaascTsa, TOBAPHCTBO YTPUMYE BHECKH i3 3apOBGITHOT NaTH NpaitiBHUKIB 10
[Nencifinoro gowmy. IToro4ni BHECKH PO3paxoBYIOThCs AK MPOLEHTHI BiAPaxXyBaHHs i3 NMOTOYHHX HApaxyBaHb
3apo0iTHOT I1aTHI, TaKi BUTPATH Bi00pakaloThes y nepioft, B skoMmy OyJiM HaaHi NpauiBHUKAMK MOCIYTH, 110
HaZakoTh M MPaBO Ha OJIEPIKAHHSA BHECKIR, Ta 3apob/eHa BilNoBiaHa 3apo0iTHA NIaTHS.
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Lini ma nonimuxu ynpasninua inancosumu pusuxamu

Kepipnuurso TosapucTsa BH3HAE, WO AisabHICT, ToBapHCTBA NOB’A3aHA 3 PU3MKAMM | BAPTICTh YUCTHX AKTHBIB
y HeCTaOlIbHOMY PHHKOBOMY CEPELOBHLI MOXE CYTTEBO 3MiHUTHCh YHAC/IIOK BIIMBY CYO EKTHBHHX YMHHHMKIB
Ta 00’ EKTUBHHX YHHHHKIB, BIPOTIZIHICTb | HATIPSIMOK BIUIMBY SIKHX 3a3/1aJ1€T1/Ih TOUHO repe/16aulTH HeMOKITHRO.
Jo Taknx puU3MKIB BIIHECEHO KPEAMTHHH PH3MK, PHMHKOBHH PH3MK Ta PH3HK NIKBiAHOCTI, PHHKOBMI pH3HK
BKJIOYAE BAKOTHHI PU3MK, BIJICOTKOBUH PU3UK Ta IHIIKI LIHOBKIA pH3HK. YIpaB/IiHHs PU3HKAMHM KEPIBHUITBOM
‘ToapucTBa 3AIHCHIOETBCA HAa OCHOBI PO3YMIHHS NPUYWH BHHHKHEHHS PH3WKY, KiILKIiCHOT owiHkW iioro
MOKJIMBOTO BIUIMBY Ha BAPTiCTL YHCTHX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO OO0 HOTO MOM’ SKIIEHHS.

Kpeoumnuii pusux

Kpedumnuti pusux — pU3HK TOro, 1O OJHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBMI IHCTPYMEHT HE 3MOKe
BUKOHATH 3000B’A3aHHs i 1e Oy/ie NpHUMHOIO BUHKKHEHHS (GinancoBoro 30uTKy iHWOT croponu. Kpeaurhuii
PH3HK NPUTAMAHHKA TaKMM (IHAHCOBUM IHCTPYMEHTAM, SIK NOTOYMHI Ta JCNO3WTHI paxyHKu B Barikax, obairauit

Ta aebiTopehka 3a00proBaHicTs.

OCHOBHMUM ~ METOJIOM  OLIHKH  KPEJAMTHHX  pPU3HMKIB  KepiBHuirBom  ToBapuctBa € OliHKa
KPEAHTOCTIPOMOKHOCT] KOHTPAreHTIiB, U1 HOr0 BHKOPHCTOBYIOTHCS KPEIMTHI peHTHHIM Ta Oyib-aka iHwa
N0CTyNHA iHpOpMALLs [AKILO 3aCTOCOBYECTHLECS, TO sKa came] LWOAO IX CHPOMOKHOCTI BHKOHYBaTH GOprosi
30008" a3aHHs1. TOBAPUCTBO BUKOPUCTOBYE HACTYITHI METO/IM YIPABIIHHS KPEAMTHUMH PH3HKAMM!

v\ nimiTH o0 Goprosux 30008’ A3aHb 3a K1acaMK (piHAHCOBUX IHCTPYMEHTIB,

v\ JtimiTi 11010 GoproBux 30008’ A3aHb MEPe/l OIHAM KOHTpareHToM (abo acouifoBanolo rpynoio);

v\ JMITH 100 BKJIaAeHb y (IHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAMTHMX peitrunris 3a HauionanbHoio

PEHTHHIOBOIO LLKAJIOHD,
v\ JIMITH W00 PO3MILLEHHs AeMo3uTiB y GaHkax 3 PisHAMM peHTvHramMu Ta sunaaku aedonty Ta
HEMOBEPHEHHS ACMO3UTIB MPOTArOM OCTAHHIX I’ SATH POKIB.

Punxosuit puzux

Punrosuti puzux — 11€ pU3MK TOTO, 110 Cripase/uinBa Bapricth abo MaibyTHI IPOLIOB] NOTOKH Bif (GpiHAHCOBOrO
IHCTPYMEHTA KOJIMBATUMYThCS BHAC/IIOK 3MiH PUHKOBMX LiH. PUHKOBMI PU3MK OXOIUIIOE TPU THIIH PH3MKY:
IHIWMA [IHOBMH PU3MK, BAIIOTHUH PH3MK Ta BIJACOTKOBMH PH3MK. PHHKOBMH PH3MK BMHMKAC y 3B’A3KY 3
pU3MKaMK 30MTKIB, 3yMOBJEHHX KOJMBAHHAMM I[iH Ha aKuii, BiZICOTKOBMX CTABOK Ta BAIOTHUX KYpPCIB.
ToBapucTBO Hapa)XaTHMETbCS HA PHHKOBI PH3MKH Y 3B™S3KY 3 IHBECTHLisMM B akuii, obnirauii Ta iHmi
(piHAHCOBI IHCTPYMEHTH.

Tnuudi yinosutl pusux — L€ PU3MK TOTO, MO CrpaBeytBa Bapricth abo Mai0yTHI IpOIIOBI MOTOKM Bij
(iHaHCOBOTO IHCTPYMEHTA KOJIMBATHMYTBCSI BHACHIIOK 3MIH PMHKOBMX IiH (OKpIM THX, 10 BHHMKAKOTh
YHACHII0K BICOTKOBOTO PU3HKY UM BAIIOTHOIO PH3HKY), HE3aJ€KHO BiA TOrO, 4M CHPHUMHEHI BOHM
YHHHHKAMH, XapakTepHUMH Ul okpeMoro QiHaHcoBoro iHctpyMenTa abo MOro eMiTeHTa, Y YMHHHKAMM, 1110
BIUIMBAIOTDL HA BCi MOAIGHI hiHaHCOBI iHCTPYMEHTH, 3 IKHMH 31IHCHIOIOTHCS ONEpaLLil Ha PUHKY.

OCHOBHHM METOJIOM OLIHKH LiHOBOTO PH3MKY € aHajiz uyrausocti. Cepea MeToiB nom’sIKIICHHS 1LiHOBOIO
pu3uKy TOBapHCTBO BHKOPHCTOBYE JMBEpCHDIKAlilO aKTHBIB Ta JOTPUMAHHA JIMITIB Ha BKIANEHHS B akiil Ta
iHLi PiHAHCOB] IHCTPYMEHTH 3 HEe(DiKCOBAHUM MIPHUOYTKOM.

Bamomnuil pusux — 1e pu3HK TOTO, L0 cripaBe/yinBa BapTicTh ab0 MaifGyTHI rpoliosi noToku B ¢inancosoro
IHCTPYMEHTY KOJIMBATHMYTLCS BHAC/IA0K 3MiH BAIOTHHX KYPCiB.

Biocomkosuii pusux — ue PH3MK TOro, LIO ClpaBeiivBa BapTicTh abo MaWGyTHi rpolloBi NOTOKM Bij

(pIHAHCOBOrO IHCTPYMEHTA KOJNMBATHMYTECS BHAC/IZIOK 3MIH PHHKOBMX BIJICOTKOBMX cTaBOK. KepiBHMLITBO
ToeapuceTea ycpigommoe, 1O BIACOTKOBI CTABKM MOXKYTh 3MIHIOBATHCHL | Lie BIJIMBATHME SK HA J0XOJM

TOB «GIOPO IHBECTHHIHHIX TENHOIOUTH», npustinicu 0o qinancosor seimuocmi sa 2020 pix



ToapucTsa, Tak i Ha CNPaBeIHBY BapTICTh YHCTHX aKTHBIB.

Pusux nikeionocmi — pusnk Toro, mwo ToBapucTBo MaTMMe TPYIHOLL NPH BUKOHAHHI 30608’ S3aHb, NOB’13aHUX
i3 (hiHAHCOBMMH 3000B’SI3aHHAMH, 110 TOrAWAIOTECA LIIAXOM TOCTABKM TPOLIOBHX KOLITIB a60 iHIIOro
¢hiHAHCOBOTO aKTHBY.

Inwi sacmocosani 0onikoei nonimuru, wo ¢ dopeunumu 01a posyminna inancoeoi 3eimnocmi

Hoxoou ma eumpamu

,HOXO,[I,H Ta BUTPATH BU3HAIOTLCA 32 MCTO/IOM HapaxyBaHHA.

Hoxin — ue 30UIbIIEHHA EKOHOMIYHUX BHIiZ NMPOTAroM OOJIKOBOrO Nepiofy Yy BHIVIAAI HAAXOMKEHHS M
30UTBIIEHHS KOPHCHOCTI akThBiB abo y BUIJsLl 3MeHLIeHHs 30008 s13aHb, Pe3yJibTaTOM HOro € 36iLIbLIeHHs
YMCTHX aKTHBIB, 32 BUHATKOM 30UIbLICHHS, OB A3aHOI0 3 BHECKAMM YUACHHKIB.

Hoxin BusHaerhes y 3BiTi npo npubyTKH Ta 3GMTKM 3a YMOBM BiANOBIAHOCTI BM3HAUCHHIO TAa KPUTEpisM
Bu3HaHHA. BuzHaHHA poxony BiaOyBaeTbes OQHOYACHO 3 BM3HAHHAM 30ibLIEHHA aKTHBIB ab0 3MeHIeHHs
30008’ s13aHb.

Hoxin Bi nposasy hinancoBux iHCTPYMEHTIB, iHBECTHLIIHOT HepyXOMOCTI aB0 IHIIMX aKTHBIB BU3HAECTBHCS Y
npubyTky abo 36UTKy B pasi 3aJ0BOJNIEHHS BCIX HABEJIEHUX Jlajli YMOB:

v" ToBapHCTBO NEPE/asIo NOKYILER] CYTTEBI PU3UKM | BUHANOPO/M, OB’ A3aHI 3 BIACHICTIO HA (pinancosuit
IHCTPYMEHT, IHBECTHIIIHHY HEPYXOMICTh ab0 IHIII aKTHBM;

v" 3a TOBapHUCTBOM He 3a/MIIACTLCA aHI MOAAIbLIA Y4acTh YNpaBJIHCLKOro nepcoHany y dQopmi, sika
3a3BMYAll  TOB’S3aHA 3 BOJIOAIHHAM, aHi e(eKTHUBHHI KOHTPOJIL 3a NPOAaHWMH  ()iHAHCOBMMH
IHCTPYMEHTaMH, IHBECTHIIIHHOIO HEPYXOMICTIO aB0 IHITHMH aKTHBAMM;

v\ CyMy JOXO/Y MOYKHA JIOCTOBIPHO OLLIHUTH;
v' iiMoBipHO, 1110 /10 ToBapucTBa HaAiHYTh CKOHOMIUHI BUIOIM, OB’ S3aHi 3 ONEpaLlicio;
Ta
v’ BuTpaTH, ki Gysin aGo GytyTh noHeceHi y 38’ 43Ky 3 Onepawicio, MokHa JIOCTOBIPHO OL[IHHTH.,
Joxin Bin HaaaHHs nociyr BioOPakKaeTbest B MOMEHT BHHUKHEHHS HE3alIedKHO Bi/L IATH HAXODKEHHS KOLUTIB |
BU3HAYAETBCS, BUXO/AAYH 13 CTYIICHS 3aBEPLIECHOCTI onepaLli 3 HaaHHs NociIyr Ha j1aty Ganaucy.
JMBineHM BU3HAIOTLCSA 10XOA0M, KOJIM BETAHOBJICHO MPABO HA OTPUMAHHS KOLITIB.

Butparn — 1i¢ 3MCHLICHHS €KOHOMIUHMX BMPiJ npoTarom 06GAIKOBOro mnepiosy y Burisai BuGYTTS um
amopTH3auii akTHBIB a60 y BUIIISAI BHHUKHEHHS 30608’ 93aHb, Pe3y/IbTATOM HOr0 € 3MEHLICHHS YHCTHX AKTHBIE,
3@ BUHATKOM 3MEHILEHHS, TI0B’I3aHOT0 3 BUILIATAMM YHaCHHUKAM.

Burparu Busnaiotbes y 3BiTi npo npubyTku Ta 30MTKH 32 YMOBM BiANOBIZAHOCTI BH3HAUYCHHIO Ta OJHOYACHO 3
BU3HAHHsIM 301J1bLUeHHA 30008’ 13aHb a00 3MEHLIEHHS AKTHBIB.

Butpari Heraiino BM3HAIOTHC y 3BiTI 1npo npubyTKM Ta 30MTKH, KOJM BHAATKM HE HAlalOTh MaGyTHiX
CKOHOMIYHKX Buri aGo Toui Ta TiEkw Mipoio, kol MailbyTHI eKOHOMIuHI BMroaM He BIANOBINAIOTH aGo
MEPECTaloTh BIANOBIATH BU3HAHHIO SIK aKTHBY Y 3BIiTI 1po (inancosuii cran.

BHTpaTH BHU3HAIOTLCH Y 3BITI npo I'IpH6)/TKH Ta 30UTKH TAKOMK Y TUX BUNAAKax, KOJH BHHHKaKOTL 30008’ a3aHHS
0e3 BU3HAHHS AKTHRY.

Burparn, noneceni y 38'13Ky 3 OTPUMaHHAM JIOXOMY, BU3HAIOTLCA Y TOMY K NePioji, 10 i BIANOBIAHI 10XOH.

BM.’?TPCN??M 3 NHO3UKAMU

Burparu 3a nosvkamm, sKki He ¢ HaCTMHOIO (HIHAHCOBOrO THCTPYMEHTY Ta HE KaniTali3yloThbCsi SK 4acTHHA
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cobiBapTOCTI aKTHUBIB, BU3HAIOTLCA SK BUTpATH nepiojy. ToBapucTBO KariTanizye BHTpaTH Ha NO3MKM, AKI
GesnocepesHbo BigHOCATLC 10 npuadanus, OyaiBHMUTBA a0 BMpoOHMUTBA KBaI(DiKOBAHOIO AKTHBY, fK
YacTHHa CODIBAPTOCTI LIbOTO aKTUBY.

Vmoeni z0606'szanns ma axcmueu,

ToBapucTBO He BH3HAae yMOBHI 3000B'13aHHS B 3BiTI npo (inancosuit cran Tosapucrsa. Indopmartis npo
YMOBHE 3000B'I3aHHS PO3KPUBAECTLEA, SAKIIO MOMKJIMBICTL BUOYTTS pecypeis, fKi BTiNIOIOTEH y coOi eKOHOMIUHI
BUIO/IM, He € BijylaneHoto. TosapucTBo He BM3HAe yMOBHI akTueu. CTucia iH(opmallis npo yMOBHHI aKTHB
PO3KPHBAETHLCA, KOJIM HA/IXO/KEHHA €KOHOMIUHHMX BHTi/l € HMOBIPHHM.

Ocnogni npunyuwjennst, OYinKu ma cyodcens

Ilpu nigrororui ¢inancoroi 3BiTHOCTI TOBapUCTBO 3IMCHIOE OIIHKKM Ta MPUITYLIEHHS, SIKI MalOTh BIUJIMB Ha
esieMeHTH (piHaHcoBOT 3BITHOCTI, rpyHTYIounch na MC®3, MCBO Ta Tiymauennsx, pozpodiaennx Komirerom 3
TAyMaueHbs MikHapoaHo! dinancoBol 3eiTHOCTI, OUiHKK Ta cyuKeHHs Ga3yIoThes Ha NonepeaHLOMY A0CBIAL Ta
IHIIKX  (BakTopax, 1O 3a icHYIOUHMX O00CTaBMH BBaXKAlOTLCHS OOIPYHTOBAHMMM |1 3@ pe3yibTaTaMu  SKHMX
MPUIHMAIOTBCS CYJLKEHHS 110/10 6anaHcoBOT BApTOCTI aKTUBIB Ta 30008’ d43aHb. Xo4a Wi po3paxyHkH 0a3yloThes
Ha HasiBHIH y kepiBauUTBa Toeapucrsa iHdopmauil npo noTouHi noAil, GakTHUHI Pe3yNbTaTH MOMKYTh 3PELITOIO
BIAPI3HATHCA BiJl UMX po3paxyHKiB. OOnacti, ge Taki Cy/pKeHHA € 0COOJMMBO BaskiMBUMH, 00JacTi, 110
XapaKTePH3YIOTLCS BUCOKMM PIBHEM CKJIQJIHOCTI, Ta o0JiacTi, B SKUX NMPUITYLIEHHS i pO3paxyHKH MaIOTh BEJIMKE
3HAUEHHS U1 MIAroToBKH (piHaHcoBOi 3BiTHOCTI 38 MCM3, HageneHi Huye,

Inpopmayin 3a onepayitinumu ceemenmamu

3rigno MC®3 KOMMOHEHT PO3rAAJAETBCS K ONEpalliHHKMI CEerMEeHT JIMIIe, SKUIO N0 LLOMY KOMITOHEHTY €
okpema (pinaHcoBa iHOpMaLis, AKa A03BOJISE KEPIBHULUTBY NMPUHMATH PILICHHS BIIHOCHO PO3NOJITY PeCypeiB.
[ndopmauis npo akTuBu Ta 3000B’A3aHHSA B pO3pi3i cerMeHTiB TOBAPHCTBOM HE PO3PAXOBYETHCA, Ta HE
HAACTLCA KEPIBHOMY OpraHy, sIKMi BiINOBijae 3a NPUHHATTS pillleHb, 3BAXAIOUM HA BIACYTHICTL TaKoOl
iHdopmaltii Ta HeeeKTHBHICTD ii OTpUMaHHs, iH(OpPMaLLis NPo aKTHBH Ta 3000B’I3aHHS CEIMEHTIB B 3BITHOCTI
HE HAaBOJIMUTHCS.

4. BININOBLIAJIBHICTDb KEPIBHUIITBA OO NIJIFOTOBKHU TA 3ATBEPUKEHHSI
®THAHCOBOI 3BITHOCTI

KepiBHHIITBO Hece BINOBIAANBHICTE 32 MIArOTOBKY (PIHAHCOBOT 3BITHOCTI, KA NMOBMHHA JOCTOBIPHO MOAABATH
¢inancosnii cran Tosapucrsa Ha 31 rpyans 2020 poky, a Takoxk pe3yabTaTh HOro JsiibHOCTI, pyX IPOLIOBHX
KOWTIB Ta 3MIHW B KamiTani 3a pik, 110 3aKiHYyeTbCs IH€I0 AaTOI0, Y BIANOBIAHOCTI 10 MbKHApOJHKX
cranfapris Qinancosoi 3sitHocti (MC®3). Ilpn nigrotosui ¢iHAHCOBOT 3BITHOCTI KEPIBHUUTBO Hece

BIZAIOBIAJILHICTD 34;

v' BuOIp BIAMOBIAHKX MpUHIMNIB GyXrasTepehkoro ofIliky Ta NoC/iI0BHE 3aCTOCYBAHHS LIMX NPHUHLIMITIE;

v' NPUHHATTS CY/UKEHb Ta OLHOK, fKi € 00IPYHTOBAHUMH Ta 3BAKEHUMH;

v iHopMyBaHHS PO T€, UM BUKOHYBaIHCh BUMOTH MC®M3, a Takomx PO3KPUTTS | MOSCHEHHS OY/1b-sKHUX
ICTOTHHX BIACTYTIIR BiJlL HUX Y 3BITHOCTI,

v\ nigroroBky 3BitTHocTi ToBapucTBa sk opraHisaiuii, ska 3aTHa  NPOJOBIKYBATH JUSILHICTL Ha
OesnepepBHii OCHOBI, AKLIO He iCHYIOTH y HaHOImKk4oMy MalOyTHLOMY MEpelyMOBH, Ki 6 CBIaUMIHN

[po NPOTH/EKHE, KepiBHULTBO TAKOK HECE BIANOBIIANLHICTD 3a:
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v’ CTBOpEHHS#, BNPOBA/DKEHHs Ta niarpuManus y TosapucTei edexTvBHOI Ta HauifiHoT cHcTeMH
BHYTPILIHLOTO KOHTPOJTIO;

v\ BeJCHHA J0CTOBIpHOT 00/1iKOBOT JOKyMeHTALT, ska O poskphBaia 3 00IPYHTOBAHOK) BIIEBHEHICTIO Y
Oyab-skuii vac pinancosuii cran ToBapueTsa Ta cBigdniIa npo Te, w0 Ginancosa 3BITHICTL BiANOBILAE
sBuMoram MCO3;

v' BesieHHs 0BMiKOBOT J0KyMEHTaUiT y BIINOBIHOCTI /10 3aKOHO/IABCTBA TA CTAHAAPTIB Ykpaiuu;

v\ 3acToCcyBaHHs HeOOXIZAHNX 3axX0AiB Wo0 36epekenHs akThiB ToBapHucTBa;

v\ BusBJIeHHS | 3an00iraHHs BUMNakaM 1axpaicTsa Ta iHIWLKX NOPYLIEHb.

5. YMOBHU 3MIMCHEHHSI JUSIIBHOCTI TA TPUIIYIIEHHS IMOJO0 MHOJAJILLIOIO
OYHKIIOHYBAHHSI

®inancosa 3BiTHicT ToBapucTBa MIArOTOBJAEHA HA OCHOBI TNPUINYIIEHHS, 1O BOHO (YHKUIOHYBaTHME
HEBM3HAYCHO A0Bro B MaibyTHbomy. lle npunywenns nepeabauae peanizailito akTHBIB | BHKOHAHHS
30008'A3aHb B X0/1i 3BUUANHOT AisuibHocTi. Jlocsin, icTopis po3BuTKY Ta Hanpaikosana 6a3a nocTifinuMx KiieHTiB
TosapucTsa J103B0JISIE YEKATH MPUTOKY FPOLIOBHX KOWITIB, [IpH LLOMY Clij 3a3HAUWTH, IO HA JiSSBHICTL
TosapucTsa BrMBaIOTL Taki akTopH HecTabiibHOCTI B JlepikaBi: - nojiTHuHi, (GiHAHCOBI Ta eKOHOMIiuHi, a
TAKOK KPHU30BI SBHILIA YCBITOBIH EKOHOMILL, - HECTABIIBHICTL MPABOBOrO M0JIst, 0COGIMBO Y peryisTopHii chepi
Ta OMOJIATKYBAHHI, - IOCUTL BUCOKMH PiBEHB ONOAATKYBAHHS, HEOAHO3HAYHE TIYMAUEHHsS HOPMATUBHHX AKTIB
LI0/I0 OMOJATKYBAHHS KOHTPO/IIOIOYMMHM OpraHaMH, a TaKMmK BaroMi CaHKIIi 3a HECBOCYACHE BHKOHAHHS
naaTiKHUX 30008’ A3aHb y cdepi onaaTH HapaxoBaHWX MojaTKiB. TOBAPHCTBO € (PIHAHCOBOID YCTAHOBOIO, 1110
Hajlac Mocayrd Ha (OHAOBOMY PHHKY, TOMY MaE€ BHCOKY CTYMiHb 3aJ€KHOCTI BiJl 3aKOHOJABUMX Ta
EKOHOMIUHUX ofmeskenb, KepiBHULTBO BBaXkae, 110 HMM BXKMBAIOTLCH BCi HeoOXiAHI 3axoau 3a i
zabesnevenns crabinbHOT AisnbHOCTI i posBuTKy GisHecy ToBapucTBa B CyvacHMX yMOBax, 1O CKJIATHCSH B
GisHeci Ta exoHoMili. B pesynbTarti BHHMKAac HeBM3HAYEHICTb, KA MOXKE BIUIMHYTH Ha MaHOyTHi (inancoBo-
roCrojapehKi — onepauii, MOMIMBICTE  BIIIKO/YBaHHs BapTocTi akTHBiB Ta 3aatHicth  TosapucTea
oOc/yrosyBatv 1 njaaTuTH 3a cBOTMM 3000B’SI3aHHAMM B Mipy HAcTaHHs TepMiHiB ix norawenus. llpore
KepIBHUUTBO BICBHEHE, 110 He 3BAKAIOYM Ha ICHYIOU pusukn, TOBAPHCTRBO 3MOXKE NPOJOBIKYBATH CBOIO
AlsbHICTE Y HaiOnmiuomy Maiibyrnbomy. Jlana QinancoBa 3BiTHICTH HEMICTHTL Oy/Ib-SKMX KOPUTYBaHb
BifoOpaxkennx cym, Aki Oynn 6 neoOXinui, sxGu TosapucTeo Oy/I0 HECTIPOMOKHUM MPOLOBIKYBATH CBOIO
AlsIbHICTL B MOy THBOMY, i SKOM BOHO peasizoByBasio CBOT KTHBH HE B X0/ 3BMUaiiHoi aisibHocTi. TTpo Taki

KOPHTYBaHHS Oy/1e MOBIZIOMIICHO, SKLLO BOHH CTaHYTh BiZlOMI i 3MOKyTL 6yTH olineHi.

6. OCHOBHI ITPHITY HHIEHHS, OIIHKW TA CYIXKEHHSI

[lpu nigrorosui dinancosoi 3sitHocTi ToBapHCTBO 3AIHCHIOE OLIHKH Ta NMPUNYLIEHHA, SKI MAlOTh BIUIMB HAa
e/IeMeHTH (P iHAHCOBOT 3BITHOCTI, IPyHTYI0uHCH Ha MC®3, MCBO Ta Tinymadennsx, pospobienux Komirtetom 3
TAyMaueHb MidkHapoaHoi dinancoBoi 3BitHoCTI, OUIHKK Ta Cy/pKeHHs GasyloThes Ha 110NepeaHbOMY J0CBIL Ta
IHWKX  (akTopax, 1o 3a IiCHYIOUMX 0OCTABHH BBAKAIOTHEH OOIPYHTOBAHHMM | 3a PE3yabTaTaMM  SIKHX
NPUAMAIOTBLES CY/LKEHHS 1040 GanancoBoi BapTocTi akTHBiB Ta 30008’ 13aHb. Xo4a i po3paxyHKH GasyroThes

TOB «BIOPO IHBECTHITHIIX TEXHOMOTT s, npustimscu do hinancocor seimuocmi sa 2020 pix



Ha HasBHIN y KepisHuuTBa TosapucrTsa indopmaii npo noTouHi noaii, PakTHYHI PE3YJILTATH MOIKYTD 3PELITOIO
BIZIpI3HATHCA B LMX pospaxyHkiB. OOmacrti, ne Taki cymkenHs ¢ ocoGIMBO BadXJIHBAMHM, 067aCTi, 110
XapaKTEPH3YKOThCS BUCOKHM PIiBHEM CKJIAAHOCTI, Ta 00J1aCTi, B SIKUX NPUMYLLEHHS il pO3PAXYHKH MAIOTH BEJIMKE
3HAYCHH U1 MiAroToBKkH (pinaHcoBol 3BiTHOCTI 38 MCM3, HaBeaeH] HIKYE,

Cyooicenns wodo onepayiti, nodiii abo ymoe 3a giocymmocmi konkpemuux MCPD3

Axwo vemae MCD3, sKHH KOHKPETHO 3aCTOCOBYETLCH J10 Onepallii, iHWoT noaii abo yMOBH, KEpiBHHIITBO
TopapucTBa 3aCTOCOBYC CYKEHHS Mif vac po3pobUicHHs Ta 3acTocysaHHs OONIKOBOT NONITHKW, 1106
iHopmaltis Gysia 10pevHoI0 s noTped KOPUCTYBAUIB TSl IPUHHSTTS €KOHOMIYHHX PillIeHb Ta I0CTOBIPHOIO, Y
TOMY 3HA4YeHHI, WO (PiHAHCOBA 3BITHICT:

v' nomae noctoBipHo (inaHcoRMiT cTaH, (BiHAHCOBI Pe3ysLTATH JUSIBHOCTI TAa TPOMIOBI  MOTOKM
Toapucrsa;
V' BigoGparkac eKOHOMIUHY CYTHICTh onepauiid, inuux noaiil abo yMos, a He nuiie IOpUAHYHY Gopmy;
v € HEHTpaIbHOIO, TOGTO BILHOIO BiJ yrepekeHs;
V' € NIOBHOIO B YCIX CYTTEBMX acMekTax.
[T wac spificHenns cymkeHHs KepiBHAUTBO TOBAPHCTBA MOCHJIAECTLCS HA TIPUIHATHICTD HABEACHUX JaJi
IKEpesT Ta BPaxoBYe iX Y HU3XIAHOMY MOPSIIKY:
v" Bumorn B MCD3, y sikux ifeThes npo nofibHi Ta MoB’s3aHi 3 HUMM NTHTaHHS;
¥\ BU3HAYEHHs, KPUTEPii BHU3HAHHS T4 KOHUENUIi OLIHKK aKkTWBIB, 3060B’53aHbL, JOXOAIB Ta BHTPAT Y
KonuentyanbHiii ocHOBI (hiHAHCOBOT 3BITHOCTI.
[Tiyg uac spificHeHHs cy/pKeHHS KepiBHMUTBO TOBApUCTBA BPaXxoBye HAHOCTAHHILI MOJOIKEHHS IHLINX OpraHie,
WO po3pobsIOTL Ta 3aTBEPKYIOTH CTAHAAPTH, SAKI 3aCTOCOBYIOTH MOMIOHY KOHUENTYaJIbHY OCHOBY A
po3pobienna cTanaapTis, iHuy nipodeciiiny stireparypy 3 06Ky Ta MPUIHATI raJly3eBi NpakTHKHM, TICIO MipoIo,
AKOIO BOHHM HE CyMNepeyarhb BUIIE3a3HAUCHHM pKEepesiaM.

Cyooicenns wodo cnpasedausoi sapmocmi axmusic Tocapucmea

Cnpase/inBa  BapTicTh iHBECTHLIH, 1O aKTUBHO 00EPTAIOTLCS HA OPraHizoBaHWX (PiHAHCOBUX pPHMHKAX,
pO3paxoBYETHCH Ha OCHOBI MOTOYHOT PHHKOBOT BAPTOCTI HA MOMEHT 3aKPWTTS TOPTiB Ha 3BITHY jaary. B inuimx
BMIajKax OUIHKA CMPaBe/UIMBOT BAPTOCTI IPYHTYETbCS HA CY/DKEHHAX W00 nepenbauysaHux MaiGyTHix
TPOLIOBHX TIOTOKIB, ICHYIOHOT €KOHOMIYHOT CUTYaILiT, PU3HKIB, BIACTUBHX Pi3HUM (PIHAHCOBMM iHCTpYMeEHTaMm,
Ta IHIWKX (aKkTopis 3 BpaxysaHHAM BumMor MCD3 13 «Ouinka cripaseinBoi BapToCTi».,

Cyooicenns w000 3min cnpasediusoi sapmocmi (Yinancosux akmugic

Ilporsrom seitHoro 2020 poky mnepeoilika iHBECTHLIHHOT HEPYXOMOCTI I3 3alyueHHSM HE3aJIeKHHX
OLIIHIOBAYIB He 3/1iIHCHIOBANACD.

Kepienuureo Tosapuctsa BBaskae, 10 0GJIKOBI OUIHKM Ta NpUNyLIEHHs, AKI MAlOTh CTOCYHOK 0 OLIHKH
(iHAHCOBHMX IHCTPYMEHTIB, 1€ PMHKOBI KOTHPYBaHHs HE AOCTYIHI, € KIIOUOBHM JIKCPEJIOM HEBH3HAUECHOCT
OUIHOK, TOMY LILO:

v BOHM 3 BUCOKHM CTYTEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 MJIMHOM 4acy, OCKIUIbKH OLHKH GasyroTbes Ha
MPHITYLLEHHAX KEPIBHULTBA MO0 BiACOTKOBMX CTABOK, BOJATWILHOCTI, 3MiH BaIOTHHUX KypciB,
MOKA3HHUKIB KPEAMTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUIYBaHb M1l 4aC OLLIHKK IHCTPYMEHTIB, a TAKOWK
creungiuHnx ocobIMBOCTEH Onepartiii; Ta

v/ BIUIMB 3MiHM B OLIHKAX HA AKTHBH, BigoOpaxkeHi B 3BITI Mpo (iHAHCOBHMI CTaH, a TAKOXK Ha JIOXOAM
(BHUTpaTH) MOKE OYTH 3HAUHHM.

Slk6u  kepiBHuUTBO  TOBApMCTBA  BMKOPHCTOBYBAJIO  IHLII  NPMIYIIEHHS 1HOJ0  BiACOTKOBUX CTABOK,
BOJATHIILHOCTI, KyPCiB 0OMiHY BajiOT, KPEIIMTHOrO PEHTHHIY KOHTPAreHTa, Aati o()epTH i KOPUryBaHb Mij dac

OLIHKM IHCTpyMeHTiB, Oiiblia abo MeHia 3mina B OUiHUI BapTOCTi (hiHAHCOBMX IHCTPYMEHTIB y pasi
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BIJICYTHOCTI PHHKOBMX KOTHPYBaHb Mana 0 icTOTHMI BIUMB Ha BinoOpaxeHuid y (iHaHCOBIH 3BITHOCTI YHCTHI
npudyTOK Ta 30MTOK.

BHKOpHCTAHHS Pi3HUX MAapKETHHIOBMX NPHITYLLEHb Ta/ab0 METO/LIB OLIHKK TAKOK MOXKE MaTH 3HAYHWHH BIUINB
Ha niepe/idauyBaHy CrpaBeaHBY BapTiCTh.

Cyooicennst wjodo OUiKy8anHux Mepminie ympumyeanns Qinancogux incmpymenmis

Kepiguuureo Tosapucrsa 3acrocoBye npodeciiine Cy/ukeHHs MO0 TEPMiHIB  yTpHMaHHA  ()iHaHCOBHX
IHCTPYMEHTIB, 110 BXOJATH 10 ckiaay ¢iHancoBux axtupi. llpodeciiine cy/pkeHHs 3a UMM [UTaHHAM
IPYHTYETBCS Ha OLIHLI PH3MKIB (PIHAHCOBOTO IHCTPYMEHTY, HOro npuOyYTKOBOCTI H JIMHAMILI Ta IHLIKAX
daxropax. Ilpore iCHYIOTH HEBH3HAYEHOCTI, sIKI MOXKYTH OyTH TOB’SI3aHi 3 NPU3YNUHEHHAM 00iry UiHHKX
narnepis, L0 He € NiAKOHTPOJILHUM KepiBHUUTBY ToBapucTa (JaKTOPOM i MOMKE CYTTEBO BIJIMHYTH HA OLIHKY
(piHAHCOBUX THCTPYMEHTIB.

Cyc‘).ufcenwz lt,t()()(} GUAGNENHS O31HAK 31!6"1{f”8””ﬂ AKIMUGIE

BinHOCHO (hiHAHCOBMX aKTHBIB, fIKi OLIHIOIOTHCS 3a AMOPTH30BAHOIO BapricTio, ToBapuerso Ha aarty
BMHUKHEHHs (DIHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JIaTy BU3HAYAE PIBEHb KPEAHTHOIO PU3HUKY.

ToBapHCcTBO BH3HAE pe3epB Mij 30MTKM VTS OYiKyBAHWX KPEAMTHHX 30MTKIB 3a (JiHAHCOBMMM aKTHBAMH, AKi
OLLIHIOIOTBCA 33 aAMOPTH30BAHOIO BApTICTIO, Y PO3MIpI O4IKYBAHMX KpPeAMTHUX 30WMTKIB 3a BECh CTPOK Al
(piHaHCOBOroO akTUBY (NP 3HAYHOMY 30iNbLIEHHI KPEAMTHOrO PU3MKY/AIS KPEAMTHO-3HELIHEHUX (piHAHCOBHMX
aKTHBIB) a0 12-MiCAYHUMH OUIKYBAHHMH KPEAUTHUMH 30MTKaMH (Y pasi He3HAUHOrO 3POCTAHHS KPEAMTHOIO
PH3HKY).

3azBuuail OuiKyeTLCS, WO OYiKyBaHi KpeAWMTHI 30MTKM 3a Becbh CTPOK AiT maioTh OyTH BM3HAHI JIO TOrO, fK
(iHAHCOBMH IHCTPYMEHT CTaHe NMpoCTpoUeHH, SIK NpaBuIO, KPEAMTHUH PU3MK 3HAYHO 3pOCTAC LIE 10 TOrO, SK
dinaHCOBHI IHCTPYMEHT cTaHe npocTpodeHruM abo Oyae noMideHo iHII YMHHMKH 3aTPUMKH TUIATEXIB, 110 €
cneurgiuHUMH IS TO3MYabHUKA, (HanpHKaj, 3aificHenHs moaudikauii abo pecrpykrypusadii).

Kpeantuuit pu3uk 3a (piHAHCOBMM IHCTPYMEHTOM BBAKAETHCS HW3LKUM, SIKILO (PIHAHCOBMH iHCTPYMEHT mae
HHU3LKMH PHU3UK HacTaHHs AeONTY, NMO3MYAIBHHK MAae NOTY)XKHIH NOTEHLia] BMKOHYBATH CBOI JIOrOBipHI
3000B's13aHHA  110JI0 TPOLIOBHX TOTOKIB Y KOPOTKOCTPOKORIH [MEPCNEKTHBI, a HECHpHATIMBI 3MIHW B
EKOHOMIUHHMX | JIJIOBMX YMOBax Yy JIOBFOCTPOKOBIH TEPCHIEKTHBI MOXYTh 3HHM3HTH, aje He 00O0B’ A3KOBO
3[IaTHICTh NO3HYaIbHHKA BHKOHYBATH CBOT 3000B'A3aHHS 110710 IOTOBIPHHX MPOLIOBUX MOTOKIB.

DIHAHCOBI IHCTPYMEHTH HE BBAXKAIOTHCA TAKHMH, 1110 MAIOTh HU3bKWUI KPEIMTHHH PU3MK JIMLIE HA NIACTaBI TOTO,
WO pU3HK AeONTY 33 HUMH € HWKYMM, HiK pusuk Jedoiry 3a iHIWKMMH (DIHAHCOBUMM IHCTPYMEHTaMH
ToraprcTra a00 HiXK KPEIUTHUH PU3HK I0PUCIHKILIT, B kil ToBaprcTBO 3/LIHCHIOE JUISUIBHICTD,

OuikyeaHi KpeauTHI 30MTKM 3a BeCh CTPOK JIiT HE BM3HAKOTECA 3a (DIHAHCOBHMM IHCTPYMEHTOM MPOCTO Ha
NiJcTaBi TOro, 110 BiH BBAYKABCS iHCTPYMEHTOM i3 HHU3BKHM KPEIWTHHM PH3MKOM Y [ONEPEAHbOMY 3BITHOMY
nepiojii, aje He BBAYKAETLCH TAKMM CTAHOM Ha 3BITHY JaTy. Y TakoMmy Bunajaky TosapucTBO 3'ACOBYE, UM MaJlo
Miclle 3HauUHe 3pOCTAHHS KPEAUTHOrO PH3MKY 3 MOMEHTY TEPBICHOrO BM3HAHHS, a OTIKE UM nocrana norpeda y
BH3HaHHI OUiKYBaHUX KPEJAMTHUX 30MTKIB 3a Bech CTPOK J1il. OuikyBaHi KpeAUTHI 30MTKH BiIOOpaXKkaroTh BACHI
ouikyBsaHHs ToBapucTBa 110/10 KPEIAHTHUX 30MTKIB,

Kowru posmiweni B [TAT «Ml1b» ta AT "OLLAJBAHK" BinoGpaxeni B Dananci 3a cripaBeiyiMBOIO BAPTICTIO,
sIKa € HOMIHAJIBLHOIO.
KomnaHnis npoBojMTh aHaniz Ha KOKHY 3BITHY Jary, 4u € 00'ekTHBHI 03HAKW 3HeliHeHHs aebitopehkol

saboprosanocti, iHwoi aebiropebkol 3aboprosanocti, dinancoBoro akTuy abo rpynu (iHAHCOBHX AKTHBIB,

TOB «BIOPO INBECTHIITHHIX TEXHOIOU Ty, npusinu oo inancosor seinmocmi sa 2020 pix "



AKTHBM BB@XKAIOTBCA 3HEUIHEHWMM TOAI | TiNBKKM TOAI, KOMM iCHye OOG'€KTMBHE CBiTUCHHS 3HELIHCHHS B
pesysbTaTi oHiel abo KibKOX noaid, mo Biadynucs micas neppicHOro BU3HaAHHA akTHBY (1110 CTABCS «BHIAIO0K
30MTKY»), | 10 BUMALOK 30MTKY Mae BIUIMB Ha nepeadaqyBaHi MaiOyTHi rpouloBi noToku 3a (iHAHCOBMM

akTHBOM ab0 rpynolo (hiHaHCOBMX aKTHBIB, AKi MOsKYTh OyTH 10CTOBipHO ouitieHi. O3HAKK 3HELIHEHHS MOMNCYTh
BKJTIOYATH CBUIYEHHS TOTO, 110 OOPIHHK 3a3HAE CYTTEBUX (PIHAHCOBMX TPYAHOLLIB, HE BUKOHYIOThL 3000B'93aHHs
abo yXWIAIOTbCA BiJ CTIaTH KOMIcid (BiAcoTKiB) ab0o OCHOBHOI cyMH Gopry, € WMOBIPHICTL TOTO, 110 BOHH
3a3HaloTh GaHkpyTcTBa abo IHWOT (iHaHCOBOT peopranizallil, Ta AKIO JlaHi, 1O CIOCTEPIraloThes, BKA3yIOTh,
O ICHY€ BUMIPHE 3HHIKEHHS O4iKyBaHMX MalOYTHIX PPOIIOBHX MOTOKIB, TAKI K 3MiHH B PIBHI MPOCTPOUCHHX
naare;kis a0 eKOHOMIUHMX YMOBaX, sKi KOPEJIOIOTD i3 HEBMKOHAHHAM 30008B'83aHb.

7. PO3KPUTTS IHOOPMAIII OO BUKOPUCTAHHSI CITPABEJIMBOI BAPTOCTI

Memoouxu oyintosanms ma 6xioni dami, uxopucmani Ons CKAGOAnNn OYIHOK 3d CAPAGEAIUBOIO BAPMICHIIO

ToBapucTBO 3aiHCHIOE BUKIIIOUHO Ge3riepepBHi OLIHKH ClIPaBe/IMBOT BAPTOCTI akTHBIB Ta 30608 a3aHb, TOOTO
TaKi OUIHKH, ki BUmaratotbes MCM3 9 ta MCD3 13 y 3BiTi npo (iHAHCOBHI CTAaH Ha KiHellb KOKHOIO 3BITHOIO
nepioay.

Knacn akTuBiB Ta MeToaHKH OMiHIOBAHHS Meron Buxiani nani
30008’ 513aHb, OiHKH
OIiHEHHX 3a (punKoOBHIi,
CHpaBeAJInBOI0 JOXiAHHI,
BaApTIiCTIO BHTPATHHIT)
I'powoei kot [TepricHa Ta nojasnkiua ouiHka PUHKOBUH Odiuiiini xypen HBY
IPOIIOBHUX KOWITIB 3AIHCHIOETECS 3a
CIpaBeJIMBOIO BAPTICTIO, SIKa
JOPIBHIOE IX HOMIHAILHIH BapTOCTI
Henosuru (kpim [lepricHa otliHKka Aeno3uTy Hoxinnui CTaBKu 3a ICMO3UTAMM,
JIETIO3UTIB J10 3MIMCHIOETBCS 33 HOro (MMCKOHTYRAH | e(peKTHBHI CTABKH 3a

3aMUTaHHS)

CMpaBE//IMBOIO BAPTICTIO, sKa
3a3BUYal JOpiBHIOE Horo
HOMiHaJIbHIH BapTocTi. [Tonansia
OLLIHKA JIEMO3UTIB y HALLIOHANBHIH
BAJIIOTI 3IHCHIOETLCS 3a
CINpaBeUIMBOIO BAPTICTIO
O4iKyBAHHX TPOLIOBHX MOTOKIB

Hsl TPOLLIOBHX
NOTOKIB)

HACTO3UTHHMH
A0roBopamMH

boprogi uinni nanepu

IlepBicHa ouinka GOProBUx HiHHUX
nanepis K (JiHAHCOBUX aKTHBIB
3HCHIOETBCS 32 CIIPABEUIMBOIO
BAPTICTIO, SIKA 3a3BUYA JI0PIBHIOE
Lini onepauil, B Xozi kol OyB
orpumanui akTus. [Moganeia
ouinka OOpProBUX LIHHKUX Nanepis
3IACHIOETBCS 32 CPABEUTHBOIO
BapTICTIO.

Punkosui,
JOXITHWH

Odinitini HipikoBi KypeH
opraizaTopis Topris Ha
21Ty OLIHKH,
KOTHPYBAHHSI
aHAJIOrUHMX OOProBux
LLIHHMX nanepie,
JMCKOHTOBAHI MOTOKH
IPOLIOBHX KOIUTIB
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[HcTpyMeHTH IlepricHa olliHKa IHCTPYMEHTIR Punkosuit, Odpintitini 6ipacoBi Kypeu
KaniTany Kartitainy 3/tiHCHIOETBCS 3a X BUTPATHHH OprauizaTopis TOpris Ha
CIpABEUIMBOIO BAPTICTIO, sIKa JIATY OLLIHKH, 32
3a3BHYall I0PIBHIOE LiHI onepaitii, B BIJICYTHOCTI BU3HAUEHOTO
X0Ai Kol OyB OTPUMaHMH aKTHB. OipxoBOro Kypey Ha jary
[Tonansiua ouinka iHCTpYMEHTIB OLIHKH,
Karirany 31iHCHIOETLCH 3a BUKOPHUCTOBYETHCS
CHPaBe/IIMBOIO BAPTICTIO HA AaTy ocranns Ganancosa
OLLIHKH. BAPTICTh, LIIHK 3aKPUTTS
OIPIKOBOrO TOProBOro AHs
[HBecTHLiiiHa [Neppicha ouinka iHBeCTHLIIHHOT PuHKOBHH, Lliu na puHKy
HEepYXOMICThb HEPYXOMOCTI 3[1IHCHIOETHECS 3a JOXIJIHHH, HEePYXOMOCTI, JIaHi
cobiBaptictio. [Toganbiia ouiHka BHUTpPaTHHH ouiHkK npodeciinmnx
iHBECTHLIIHHOT HEPYXOMOCTI OLLIHIOBAYIB
3IHCHIOETLCS 3a CIIPaBe/UIMBOIO
BapTICTIO HA /ATy OLLIHKH,
Hebitopebka IlepeicHa Ta nopanbiua oLiHKa JIoxiHHii KonrpakTHi ymoRH,
3ab0proBaHicTh nebitoperkol 3a60proBaHoOCTi MMOBIpHICTb NMOralIeHHS,
3AIHCHIOETBLCS 32 CNPaBeUIMBOIO OYiKYBaHI BXiJHi IPOLLIOBI
BapTICTIO, AKa JIOPIBHIOE BAPTOCTI NOTOKH
noratieHHs, ToOTo CyMi OUiKyBaHHX
KOHTPaKTHHUX I'POLLIOBHX MOTOKIB Ha
JATY OLIIHKH.
[Morouni [lTepricHa Ta noganbiua oLiHKA Burpathuii KoHTpakTHi ymOBH,
30008’ 13aHHs MOTOYHHUX 30008’ A3aHL AMOBIPHICTDL NOratenHs,
3JIIHCHIOETBLCS 38 BAPTICTIO O4iKyBaHi BUXIJIHI
norateHHs FPOLIOBI MOTOKH

Pieens iepapxii cnpasedusol 6apmocmi, 00 K020 HAIeNCants OYiNKY CRpAasecNsor Gapmocni.

Knacu akTugis Ta 1 piBenn 2 piBennb 3 piBeHb
3000R’f3aHb, e
- —— (Ti, 1O MAIOTH (Ti, 11O HE MAIOTh (Ti, W10 HE MAIOTD Lt
CHIpABeTHEOIO KOTHPYBaHHA, Ta KOTHPYBaHb, ane KOTHPYBaHb 1 He €
RapTICTIO CTIOCTEPEIKYRaHI) CHOCTEPENYBAHI) | CHOCTEPEKYBAHHMH)
2020 2019 2020 2019 2020 2019 2020 2019
Jlara ouiHku 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19

InBecTnuifina
HEPYXOMICTb

Horrocrpokora
nedirtopebka
3abOproraHicTh
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[nBecTnuil
JOCTYTHI JU1s
NpoJaKy

20 99

dinancosi
iHBECTHLLT
JIOBFOCTPOKORI

luBecTHuil, 10
norateHHs

MdinancoBa opeH/a

Pyx axmueis, ujo OYIHIOIOMBCA 3d CRPAGEONUBOTO 6APIMICING 3 BUKOPUCIANHAM GUXIONUX Oanux 3-20 picis icpapXil

Kiacn akTusis,
ONiNEeHNX 32
CIpaBeIHBOIO
BaAPTICTIO 3
BHKOPHCTAHHSM 3-10
piBHs# iepapxii

3aIHIIKH
CTAHOM HA
31.12.2019 p.

Hpuadanns
(nponasi)

3a/MIIKH CTAHOM

na 31.12.2020 p.

Crarra (crarri) y
npudyrky abo 36urTRy, y
K npudyTKn a60
30MTKH BU3HAHI

[HBecTHLLIHHA
HEPYXOMiCTh

Hosrocrpokosa
nebitTopeeka
3a00proBaHicTh

di”aHcoBl  IHBECTHLIT

JOBIOCTPOKOBI
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(dinancoBa opeHza

Tnwui posxpumms, wo eumaeaiomocs MC®@3 13 « Oyinka chpasednucol eapmocmiy

CrnipaBeuiiBa BapTicTh PiHAHCOBHX IHCTPYMEHTIB B MOPIBHAHHI 3 TX Ba/laHCOBOIO BAPTICTIO

Haiimenyganna crarri bajiancosa sapricrn Cupasejinga sapricrn
2020 2019 2020 2019
1 2 3 4 5
MiHAHCOBI AKTHBH - - - -
IHBeCTUILIT AOCTYIHI U1 MPOJaxKy 20 99 20 99
IHBeCTHLT, 10 NoraleHHs - - - -
losrocrpokosa nebitopebka - - £ )
ToprorensHa aebiTopceka 1199 945 1199 945
3ab0proBaHicTh
['powosi kot 6619 4200 6619 4200
dinancosa opeHza - - - -
KopoTkocTpokoBi NMO3UKH - - - -
ToproeenbHa KpeauTopebka 1300 1658 1300 1658
3aDOpProBaHicThb

TOB «BIOPO IHBECTHIIHHIIX TEXHOJOTH», npusiniu 0o dinancosor saimnocni sa 2020 pix

rq



Cnpageuiiy BapTicTh 1e0iTOPCKOT Ta KPeAHTOPCLKOT 3a00ProBaHOCTI, @ TAKOMK IHBECTHLLIN, 10CTYNHUX 115
MPOAAXKY, HEMOMKJIMBO BU3HAYMTH JIOCTOBIPHO, OCKIZILKH HEMAE PUHKOBOIO KOTHPYBAHHS LIMX aKTHBIB.
Kepisruurso TosapucTsa BBakac, L0 HABEACHI PO3KPHTTS LLOAO 3ACTOCYBAHHS CMPABEMIMBOI BApTOCT €
JIOCTAaTHIMH, | HE BBaXKae, WO 38 MexamMu (iHaHCOBOT 3BITHOCTI 3amMimnacy Gyjib-ska cyTrea iHGopMaLlis
10/I0 3aCTOCYBAHHS CIHPABE/UIMBOT BapTOCTi, fAKa MOke OyTH KOPHCHOIO JUISi KOPUCTYBauiB (hiHAHCOBOT
3BiTHOCTI. JlojaTkoBy iH(opmauiio 100 3MiH CNpaBe/UIMBOT BApTOCTI (HiHAHCOBHX AKTHBIB B 3B’A3KY 3
BpaxyBaHHAM PH3HKIB HABEACHO HHIKYE.

8. PO3KPUTTSI IH®OPMAIII, IO IMATBEPIKYE CTATTI IOJAHI Y ®IHAHCOBINI

3BITHOCTI

Hoxio 6io peanizayii

HaiimenyBanust crarri 2020 2019

Hoxin Bin peanizauii nocnyr 1333 1476
Benoro, poxin 1333 1476
Cobisapmicms peanizayir

2020 2019
BupoGHuyi BuTpaTH - 4
ButpaTtu Ha nepconan - -
AmopTH3alis . -
IHui - -
Beboro - 4
Trui 0oxoou, imui eumpamu
Inmi poxonn 2020 2019
Joxoau Bin peanizauii iHO3eMHOT BATKOTH - -
[H1i loxom 6 -
Bijmko/tyBaHHs paHille CUCaHUX akTHBIB - -
Hoxonu Bin cyGeuaii - -
Bewsoro 6 -
Aominicmpamueni sumpamu

2020 2019
Burpary na nepconaii 569 394
YTpumaHHs OCHOBHHX 2acobiB - -
Butparu Ha oxopony - -
AMOpTH3aLis OCHOBHHX 3ac00IB | HEMATEPiaIbLHUX aKTUBIB - -
THuoi 469 795
Beboro agminicrpaTHBHHX BHTpAT 1038 1189
Dinancosi doxoou ma umpamu
IIpoucuTHi 10X0/AH 2020 2019
IpouenTHuii noxin 3a 6OProBUMH LIIHHMMU NANEpaMu - -
BincoTkn na eno3suTHOMY paxyHKy B GaHKy 606 571
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[Hui iHaHCOBI 1OXOAH

Beworo nponenTHi 10xoan 606 575

IlpouenTni BHTpATH 2020 2019

baukiBchKi KpeauTH Ta orepapadTH -

DinancoBuil Ni3UHT

Beboro npouentHi BHTpaTH -

IlopaTok Ha npudyTox 35 78

Heobopomnui axmueu cmanom na 31.12.2020 poxy

VY 2020 poui ToBapucTBOM NPOBEJCHO YLIHKY A0 HYJbOBOT BapToCcTi JOBrocTpokoBux (iHaHCOBHX
inBecTHlid (Inwi dinancosi inBecTHuil), a came xopriopatueHux npapy TOB "Ykpchabkomnnekt" B 3B’ a3Ky
3 NpUNMHEHHsIM AisiibHocti. Ta TOB "MoHa HepyXomocTi" B 3B’S3KY 3 NPUITMHEHHSM JLS/ILHOCTI uepes

po3TallyBaHHs HA THMYACOBO OKYNOBaHil TepuTopii.

Topeosenona ma inuia debimopeora 3a60p20GAHICHb

31.12.2020 31.12.2019

ToproeesbHa aebiTopchka 3a00proBaHicTh 1199 945

ABaHCH BHAAHI 2

PozpaxyHku 3 610/uKeTOM -

[Hwa pebitopebka 3aboprosaxicrs 3933 12046

Peszeps niza 3MeHLeHHs KOpUCHOCTI 1ebiTopehKoT

Yucra Bapricrs Toproseasnoi aediropenkof 1199 945

[nima nebitopebka 3aboproeanicTs, sika oOsikoByeThes Ha Oanadci craHom Ha 31.12.2020 p., 3nebinbioro
CKJIAZIAEThCs 13 3a00proBaHOCTI 3a GE3BIICOTKOBOIO 3BOPOTHOIO (DIHAHCOBOIO JIOMIOMOTOK) BHAAHOIO TOBapHCTBOM

Ha MOMOBHEHHS 00IrOBHX KOWITIB.

Jebitopebka 3abopropanicts ToBapucTBa He Mae 3a0e3neyueHHs.
AHalli3 npocTpoveHoT, ajie He 3HelliHeHoT 1ebiTopehKol 3a00ProBaHOCTI, NPEACTABIEHD HACTYIIHUM YHHOM:
31.12.2020 31.12.2019
Jo 30 nuis s s
30-60 quir - -
60-90 nuis - -

90-120 guis s .
Binwe 120 anis -

[lonaTtkoeuii o6nik AisasHOCTI ToBapucTBa 3/HCHIOETHCS 3IiJIHO BAMOraM YHMHHOTO 3aKOHOJABCTBA Y KpaiHH.
ToBapucTBOM npoaHaNizoBaHO HASBHICTL PO30DKHOCTEH MK 3HAYEHHSAMH OallaHCOBOT BApPTOCTI AKTHBIB Ta
30008’ s13aHb Ta iX noaaTkosoto 6azolo srijgHo Bumoram MC®3 12 «llogarky na npudyTok».

VY 3B’A3KY 3 THM, 10 3a3Ha4eHi po30ikHOCTI Bi/ICYTHI TOBAPUCTBOM BIICTPOYEHI NOJATKN HE (POPMYBAJIKCS,

1 powoei kowmu

31.12.2020 31.12.2019
IKaca Ta paxyHku B GaHkax, B rpH. 6619 4200

Kaca Ta paxynku s 6anxax, s o, CLLA - 2
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banxkisebki genosut, B aoi. CIHIA

Benoro

6619

4200

TosapucTBo ckyasae 3BIiT Mpo pyx rpomoBux komTie 3rinno MCOO 7 «3BiT npo pyx rpolIOBHX KOLUTIBY

NPSIMUM  METOIOM, 3TiJIHO 3 SKMM PO3KPHUBAETHCS IH(OPMALLIA PO OCHOBHI KJIACH BAJIOBMX HaAXOKeHb

I'POLIOBHX KOUITIE YK BAJIOBHX BHIIAT 'pOLIOBHUX KOLLTIB,

v/ He rpowoBi onepaiti iHBECTULLIHHOT Ta (hiHAHCOBOT MisZILHOCTI HE TPOBOANIIMC;
v" HasBHOCTI 3HAYHOTO CAJIbJIO IPOLIOBUX KOLITIB, IKi € B HABHOCTI | SIKi HEAOCTYIIHI U1 BUKOPHCTAHHS

IPYINOL0, J10 SKOT HAJIEKUTD NIANPUEMCTBO, HE Mac.

Bracnuti kanimea

Crariom Ha 31 rpyans 2019 poky BiacHHH KamiTaq CKJIAJAaeThesl 3 3apEeECTPOBAHOIO Kallitayly Ta y posmipi
12000 Trc. rpH. Ta HenmokpuToro 36MTky 2910 THe. rpH.

Cranom na 31 rpyans 2020 poKy BiacHHI Kanitajl CKIaAaeThesl 3 3apeEcTPOBAHONO KAIIITAIY Ta HEINOKPHUTOTO

36uTKy y posmipi 12000 Thc.rpu ta 2748 THe. rpH Bianosiano.

Po3ain Binacnoro kanirany 31.12.2020 p. (THe.rpn) 31.12.2019 p. (Tuc. rpu.)
3apeccTpoBanuii (nakosuit) kanitasn 12000 12000
JlonaTkoBHH KariTan 0 0
PesepeHuit Kanitasn 0 0
Hepoznoainennit npuOyrtok (Henokpuruit -2748 -2910
30HUTOK)

[H1Ii pesepru . -
Beboro BiacHoro kaniraiy 9252 9090

T axmusu

Ha sumory MCD3 5: «HeoGopoTHi akTHBM, YTPUMYBaHi JUISl TIPOJAXY, Ta [NPUITMHEHA JUSJILHICTBY
MOBIAOMJIAEMO, 110 Ta MOB’A3aHMX HEOGOPOTHMX —aKTHBIB, YTPUMYBaHi Ul MPOAAKY, Ta NPUITMHEHOT
JUSUTBHICTD, MOB’I3aHUX 3 HUIMH 30008 513aHb, 4 TAKOK Pe3ybTaTH 1X npoaaky (BuOyrrs) y TosapucTsi Hemae.

Ha sumory MC®3 36 "3menwenns kopuchocti akrusis”" nporsrom 2020 Gyso yuinka NIHHWX nanepis He
NPOBOKJIACE.

Ha sumory MC®3 8 «Onepattiiini cermenti»: 3riano «llonoxenHs npo oprasizauiio dyxrairepeskoro o0iiky
Ta OOJIKOBY noJiTHKY»  TOBapMCTBOM HE BCTAHOBJIEHI OKpeMi rocrnofapckki 4M reorpaiuHi CErMeHTH,
[porsrom 2020 poxy TosapucTBo 3aiHcHIOBaNIO AiUIBHICTL B 0JIHOMY reorpadiunomy Ta Gi3HEC cermenTi,
omke Jlonarok ao piunol hinancosoi ssiTHOCTI «lH(opMaLLis 3a cermeHTaMK» HE roTyBaBCs.

Ha Bumory MC®3 40 "Iupectuuiiina HepyxomicTs': B 3BITHOMY repioli ornepauid 3 iHBeCTHLIHHOIO
HepyxomicTio TOBapHCTBOM He 3/1iHCHIOBANOC.

Ha Bumory MC®3 17 «®inancoBa openua» y NpuMiTkax 10 (IHAHCOBOI 3BITHOCTI PO3KPUBAETHLCS Taka
iHdopmartis:

V" ToBapuCTBO NMPOTArOM 3BITHOTO Nepioay He YKJIalano J0roBopH hiHaHCOBOT OPEH/IH.
v HesigmoBHOT openau na pary Banancy ne Gyuo.
v TlignpuemeTBo y 3BiTHOMY nepioai maino y (inaHcoBy Ta orepauiiHy opeH/y He HaaaBaso.
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Topzosenvia ma inuta Kpeoumopcoyra 3a60p2osanicnsy

31.12.2020 31.12.2019
ToproeenbHa KpeanTOpchbka 3a00ProBaHicTh 1300 1658
Pospaxynku 3 61ompkeTom 34 59
Onepaxani aBaHCH - -
PospaxyHkH 13 cTpaxyBaHHs 5 3
3apobiTHa nyiaTta Ta couiajibHi BHECKH 32 22
[Morouni 3abesneuenns 48
[HLwi 1100 6485
Benoro kpeanropeska 3aboprosanicrn 2519 8227

9. PO3ZKPHTTS IHIIOI IHOOPMAIIIT

Yuoeni 30006 a3annan.

Onodamryesanis

BHac/iI0K HASBHOCTI B YKPATHCHKOMY [10JIaTKOBOMY 3aKOHOJABCTBI TMOJIOXKEHb, AKi J03BOJSIOTL OUIbLI HDK
OJIMH BapiaHT TAYMaueHHs, a TaKoK Yepe3 TMpPaKTHKY, L0 cKianacs B HecTabibHOMY €KOHOMIYHOMY
CEepEIOBHILL, 3a SIKOT MOJIATKOBI OpraHu JI0BIILHO TJIyMauaTh acreKTH €KOHOMIYHOT JUSUIBHOCTI, Y pasi, AKLLO
MOJIATKOBI OrpaHM TMiAJanyTh CYMHIBY TIEBHE TJIYMAueHHs, 3aCHOBAHE HAa OUIHLI KEPIBHMLTBA CKOHOMIYHOT
aissbHocTi ToapucTBa, HMOBIpHO, 1110 TOBapHCTBO 3MylleHe Oyae CrIaTHTH JIOJATKOBI NOJATKH, WTpadH Ta
nedi. Taka HEBM3HAYEHICTL MOXKE BIUIMHYTH HA BapTicTh (DIHAHCOBWX IHCTPYMEHTIB, BTPATH Ta PEe3epBH MNij
3HELIIHEHHS, @ TAKOK HA PUHKOBMI piseHb 1in na yroad., Ha nymky kepiBHuuTBa ToBapuMcTBO CrUlaTHIIO yCi
MoJaTKH, TOMY (JiHAHCOBA 3BITHICTH HE MICTHTL Pe3epBiB nia noaarkosi 30MTkM. [1oaTKOBI 3BITH MOKYTb

nepersjaTies BIANOBIAHUMH NOAATKOBUMH OpPraHaMu MPOTAroM TPLOX POKIB.

Cmynine nosepuenis dedimopcsiol 3abopeosanocni ma imwux Ginancosux akmugis

Bhacnigok cutyauii, sika cikyiaziack B eKOHOMILI YKpaiHH, a TakoXK K Pe3yabTaT eKOHOMIMHOT HecTabinbHOCTI,
10 cKJanach Ha jaty GajaHcy, iCHye HWMOBIPHICTE TOro, 110 aKTHBH HE 3MOXKYTh OyTH peani3oBaHi 3a iIXHbOIO
GanaHCOBOK BAPTICTIO B XO/1i 3BMUANHHOT JismbHOCTI ToBapHcTBa.

CTyniHb NOBEPHEHHs LMX AKTHBIB Y 3HAUYHIH MIpi 3a/1eXKHTb BiJ e)eKTHBHOCTI 3aX0AIB, AKI 3HAXOAATLCH 11034
30H010 KoHTpomo Tosapucrea. Ctyninb nosepHenns jebiTopebkoi 3aboprosanocti TopapueTsy BU3HAUacTLCH
Ha nigcrasi obcraBuH Ta indopmauil, siki HaseHi Ha party Oanancy. Ha aymky kepiBuuursa Tosapuersa,
J0JaTKOBHH pe3seps nia ¢diHaHCOBI AKTHBM Ha CLOTOAHILIHINA AeHb He NOTPIOEH, BUXOUSUM 3 HAABHHX 00CTABMH
Ta iHpopMaLil,

Poszkpummst inghopmayii npo nog'sizani cmopomu

Jo nos'szanux cropin abo onepatii 3 Mos's3aHUMH CTOPOHAMH HAJIEKATH!

V' NiAnpuemcTBa, SKi IpsMo ado OrocepeKoBaHO KOHTPOJIOIOTE abo nepelyBaroTs nij KoHTpoiem, ado x
nepeOyBaroTh MiJ] CHUTBHUM KOHTpOJIeM pa3oM 3 TorapucTBOM;

acoUiMOBaHl KOMINAHIT;

CTIIBHI MIATIPHEMCTBA, Y SIKHX TOBAPHCTBO € KOHTPOMIOIOUHM YUaCHHKOM;

YIEHH MPOBIJIHOrO YNpaBJIiHCLKOro nepconany ToBapueTsa;

GJIM3bKI poanyi 0cobH, 3a3HaueHOT BULLE,

RN NN

KOMMaHIi, 10 KOHTposIolOTh ToBapucTBa, abo 31HCHIOIOTE CYTTEBMH BIUIMB, a0 MaloTh CYTTEBHH
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BigcoTok rosiocie y ToBapuersi;
MpOrpaMu BHILIAT MO 3aKiHYEHHI TPY/10BOT AiANLHOCTI npaiiBHUKiB TosapueTea abo Oy/b-aKOro HILoro
cy0'exTa rocrnozapioBatHs, AKKH € nop'a3aHoto croponoto Tosapucrsa.

Ilepenik nop's3aHux CTOPIH:

Yacrka
HajimenyBanus opuau4Hoi ocodn/ CTATYTHOMY HassnicTs KOHTPOJIIO HA
IL.L.B. ¢izuunoi ocodn Kanirami 3BITHY ATy

THE rpi(%)

BonoaiHHg 4acTKoo, WO BIANOBIAAC

[aniox T.M. 4238 (35,316666) | eksiBasenTy 35,316666 % craTyTHOrO
Karirany
2020 2019
Onepanii 3 Bewboro Onepanii 3 Beworo
NOB'S3AHAMH NOB'SI3AHHMH
CTOPOHAMH CTOpoHaAMH
1 2 3 4 5
Peanizauis - - - -

[ Ipynbanns cupoBHHH TA - - - -
Matepiaie

Toproea nediTopchka - - - -
3a00proBaHicTh

Toprosa kpeauTopebka - - - -
3aboproeaHicTh

Komnencauis nposiiHoMy
YNPaB/iHCBKOMY TIEPCOHAITY

KopoTtkocTpokoBi BUIIIaTi = 2 s -
npauiBHUKaM

Bunnary no 3akinueHHi Tpyaosol - - - -
ISJILHOCTI

Puzur nikeionocmi

ToBapucTBO 311HCHIOE KOHTPOJIL JIIKBIIHOCTI LJISIXOM IUIAHYBaHHs MOTOYHOT JIKBiAHOCTI. ToBapHeTBO aHanizye
TEPMiHM TUIATEXKIB, SKi MOB'A3aHi 3 1e0ITOPCLKOIO 3a00ProBaHicTIO Ta IHIIMMHK (IHAHCOBUMH AKTHBAMH, 8 TAKOK
MPOTHO3HI MOTOKH FPOLIOBKX KOIITIB BijL OTepaliiHol His/IbHOCTI.

Tndopmaltis 110,10 HEIMCKOHTOBAHMX MJIATEeXKIB 3a (PiHaHcoBUMM 3000B'a3aHHs MK ToBaprUCcTBa B pO3PI3i CTPOKIB
MOralleHHs NpeacTaBIeHa HACTYITHUM YHHOM:

Pik, mo 3akinuunses Ho 1 Bin 1 micsius Bin 3 Bin 1 poky | Binbme 5 Besoro
31.12.2019 poky micsist 0 3 micsinis | micsiis /10 | 1o 5 pokis poKiB
1 poxy
1 2 3 4 5 6 7
KopotkocTpokogi - . £ s . .
no3ukK 6anka
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Toproeenbha Ta E - 1300 - - 1300
iHUIa KpeauTOpChKa
3a00proBaHicTh

[loTouna - 5 " % 2 -
saboprosaHicTs 3a

JIOBrOCTPOKOBUMH
3000B'13aHHAMHU

Beworo - - 1300 - - 1300

Pik, njo 3akinunBces Ho 1 Bin 1 micaus Bin 3 Bin 1 poxy| biabme § Beworo
31.12.2019 poky Micsiust | no 3 micuniB | MicALiB 10| 10 5 pokis|  pokis
1 pory

\

I{opOTKOCTpOKOBi - = - _ - _
rno3uku Oanka

ToprosenbHa Ta - - 1658 - - 1658
iHlIA KpeauTopehKa
3a00proBaHicTh
IToTouna - - - - - -
3aboproBaHicTh 3a
JIOBIOCTPOKOBHMH
3000B'sI3aHHAMU
Beworo - - 1658 - - 1658

Yupasninus kanimaiom

ToBapHCTBO 3AIFCHIOE YIIPABIIHHS KaMiTAJIOM 3 METOIO JIOCATHEHHS HACTYMHHX LJIEH:
v' 36eperty cnpomokuicTh TOBapUCTBA MPOLOBKYBATH CBOIO JisNIbHICTh Tak, wob BOHO | Hajani
zabesnedyBasio J0Xi Ui ydacHUKIB ToBapucTBa Ta BUIUIATH IHILIAM 3a1LIKABJIEHHM CTOPOHAM,
v' 3a6e3neunTH HaNeKHUH NPUOYTOK y4acHMKAM TOBAPMCTBA 3aBASKM BCTAHOBJICHHIO LiH Ha NOCAYrH
ToBapucTBa, 110 Bi/INMOBIAAKOTL PIBHIO PH3HKY.
Kepisauirso TosapucTsa 3/iiCHIOE OrIIL CTPYKTYPH KaniTany Ha mopidnii ocnosi. Tlpu 1boMy KepiBHULTBO
aHajiizye BapTicTh KarliTajgy Ta NPUTaMaHHi HOro CKIajoBMM pu3ukd., Ha OCHOBI OTpHMaHWX BHCHOBKIB
ToBapHCTBO 3HCHIOE PEryIIOBAHHS KATITaTy WUISXOM 3aTyHeHHs 10JaTKOBOro Kanitany abo (inancysamis, a

10. BILIUB COVID-19

Ha nouatky 2020 poky no seromy ¢sity noumpuses sipye COVID-19, skuii ynepiue Syno 3adikcosaHo
nanpukinui 2019 poky y Kurai. Howupenns COVID-19 Tta npucBoeHHs 1aHOMY THITY 3aXBOPIOBAHHS CTaTyCy
naHaeMil CTBOPHWIIO 3HAUHY MiHJIMBICThL, HEBH3HAYEHICTh TA CKOHOMIYHE MA/iHHS IO BCLOMY CBITY MPOTAIOM
nepiuux jies’sti micsuis 2020 poky. Bipyce oxonus nonajn 200 kpain Ta 30iHCHIOE CyTTEBHI HErATHBHWH BIIHB
HA EKOHOMIuHy CHMTyalilo B yciX KpaiHax cBiTy Ta y ramysi oxoponu snopos’s. [lanpemis npussena 1o
LIMPOKOMACIITAGHOrO HEraTMBHOIO BIUTMBY Ha CBITOBY CKOHOMIKY, TOXK iCHYE 3HAUHA HEBM3HAUYCHICTH LI0A0
toro, Hackinbkn COVID-19 mnpooBKUTL MOWMPIOBATHCH, A TAKOXK 100 YPSAOBMX Ta iHIIMX 3aXOJiB,
HANpPABJIEHUX HA YIOBIILHEHHS MOLIMPEHHS BIPYCY, TAKMX SIK KApPaHTHH, AOMALUHIA PCXKHM, TIPH3YTTHHEHHS
Giznecy Ta npu3ynuHeHHs poOoTH ypaay. Ypsjl Ta MicleBa Biaga TakokK po3pobuiM NOJITHKY L1010
MOKPOKOBOIO BUXOMY 3 KapaHTuhy. OJHAaK Jeski IOPMCAMKLIT Mijl Yac BUXO/Y 3 KapaHTHHY Oyiu 3mylueHi
NOBEPHYTHCH 110 00MExKeH b uepes 30ibleHHs KilbKoeTi HOBHX 3axBopiosatb Ha COVID-19 i ussieHns HOBKX

arpecUBHHX LITAMIB Bipycy.

3 Gepesns 2020 poxy s 3anobiraHHs MOIMMPEHHIO Criajaxy KopoHasipycy YKkpaida Ta iHIIi KpaiHu
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NOHA/IN BIKHBATH KAPAHTHHHI 0OOMEKEHHS Ta 3aX0JIN, SIKI 3HAYHO BIUIMHYH Ha PiBEHb EKOHOMIYHOT AKTHBHOCTI
mianpuemcts. Y mepuomy nispiudi 2020 poKy BinOynocs najaiHus 0BCATIB NMPOMHUCIOBOrO BHPOOHMIITBA B
Ykpaini na 8,3% nopisHsiHo 3 nepunm nispiudsm 2019 poxy. Ioripwenns exonomiunoi curyauii B Yikpaini, y
Tomy unesi uacninok COVID-19, - npuseeno 10 nepanbpaii YKPATHCLKOT IPHUBHI L10/10 IHO3EMHUX BAMIOT.

Tosapuerso Bxun0 Hu3Ky 3axosiis, crpaMoBaHMX Ha Te, 106 MIHIMI3YBATH PH3MKH U8 CBOIX
MpaiiBHUKIB, GizHecy Ta rpoMa, 1O NPaLIOIOTh, BKIIOYAIOUH OpraHizauilo BiananeHHux pobounx micup Ta
HaaHHs NEPCOHAJILHUX 3aCO0IB 3aXHMCTY NpaliBHHKAM.

Onnak KepiBHULUTBO HE MOXKE rapaHTyBaT, WO Wi ii Oyayrs edekTHBHUMM i 3anobiranis
MaiHOyTHIM 360aM y poGoti. KepiBnuureo spacae, 110 CHUTYALlisl MOXE TNPU3BECTH 0 HE31aTHOCTI abo
HECTIPUATIMBHX YMOB 3a/1y4eHHs (DiHAHCYBAHHS HA CBITOBMX PHHKAX.

Ha naty eunycky uiei ¢inancosoi ssitnocti smams COVID-19 na plssbnicts Tosapuersa ne Gys
CYTTEBMM. KepiBHULTBO NpoaoBkye perysispHo Biacaiakosysarn sruns COVID-19, a came iforo norenuiiinmii
BIUIME  Ha  (DIHAHCOBMI CTaH, pesyJbTaTH JiUILHOCTI, TFPOWIOBI MOTOKM, 3HELiHEHHs aKTHBIE 14
MJ1aTOCHPOMOIMKHICTL - KOHTpareuTis. Kinueenit Briams COVID-19 Oyne sanexarv Big MaiGyrnix noguii,
BKJIIOMAI0YH, CEPe/l HIIOro, Bijl KIHIEBOrO reorpadiuioro nowmpenis ta TKKoCT] BIpyCy, HACIKIB YPA0BHX
Ta IHWMX 3aXOMIB, CHPAMOBAHMX Ha 3anoGiranis NOWMPCHHS  BIPYCY, Po3poOKH  e(PeKTHBHUX METO/IB
JIKYBAHHA, TPUBAJIOCTI crianaxy, Aiif, ski BKUBAIOTH YPA/IOBI OpraHu, 3aMOBHHKH, NOCTAYaNbHHKM Ta iHLIi TpeTi
CTOPOHH, HASABHOCTI poBOYOT CHIM, TEPMIiHIB Ta CTYIIHIO BiAHOBJEHHS CTAGLILHHX EKOHOMIMHUX Ta
onepauiiHux yMOB,

KepiBHHUTRO npojomikye M0KnafaTH 3ycuilb s BUSBICHHS, YNPABJIiHHS Ta NMOM’SKIIEHHS HACTIAKIB
nanjemii COVID-19 na pesynsratn Toapucrsa, oanak, ICHYI0TE (haKTOpH, 1O NepebyBaloTh 11033 MeKaMu
3HaHb Ta KOHTPOIIO, BKIIIOYAIOYH TPUBAIIICTL Ta TANKKICTb UBOrO cnamaxy, Oy/ib-akuX noiGuux cnanaxis, a
TAKOIK BAKMTHX TOJAIBIINX YPAOBHX Ta PEryAsSTOPHUX i,

11. TIOIT IICJISI 3BITHOT IATH

Ioxain Hasiguicrn,
IpuiinaTrs pimenns wono peoprauizaii TosapucTea Hi
OroJiowenHs riany npo NpUIMHEHHS AisIbHOCT] Hi
OrosiowenHs npo 3HauHy pecTpykTypH3aLio aGo MPO NOYaToK i1 3anpoBa/IKEHHS Hi

lerothi npunbanns akTueis, knacudikawis akTHBiB AK YTPUMYBAHMX JU1s1 TIPOJIAKY, Hi
iHWi BUOYTTS aKTHBIB 60 EKCHPOTIPIALIS 3HAYHMX AKTUBRIR Ypsiaom

3uuinetns (BTpara) akrusie ToBapucTBa BHACILOK MOMKEK], aBapii, CTUXIHHOro Hi
nnxa abo iHLIOT HaA3BHYANHHOT MOT

AHOMAJILHO BEJTMKI 3MIHK Mic/is 1aTh Ganancy B UIHAX HA AKTUBY a6o B Kypcax Hi
00MiHy IHO3EMHMX BaOT

[TpuAHATTS 3aKOHONABUNX AKTIB, SIKI BIJIMBAIOTE HA nisibHicTs ToapueTea (cTaska Tak
HbY)

[puitnsTrs snaunmx 30608’ 13anb abo HenepeaGaueHmx 30008’ 43aHb, HANTPUKIIAL, Hi

YHACII0K HA/laHHsl 3HAYHUX rapaHTii

[Touarok KpynHOro cy0BOro NpoLecy, 10 BUHUK BUKIIOYHO BHACILIOK NoAi#, ki Hi
BinOynmes micns jlatn Ganaucy

HuBinennn 3a 3BiTHuii nepion oronoweni Komnanicro nicns naty fanaHcy Hi
YK1afeHHs KOHTPAKTIB HI0/10 3HAYHMX KaMiTANBHUX | PIHAHCOBMX HBECTHLL Hi
Oronowenns 6ankporom nebitopa TosapucTsa, 3aboproBaHicTh sikoro paxiue Gyna Hi
BH3HAHa CYMHIBHOIO.
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Iopin

HasasnicTs

[lepeoninka aKTHBIB Mic/is 3BITHOT AaTH, SKa CBIAYUTE T1PO CTIHKE 3HMAKEHHS TXHLOT
BapTOCTI, BU3HAYECHOI Ha JlaTy GanaHcy.

[Iponask 3anacis, kMt CBIZUMTE NPO HEOOIPYHTOBAHICTH OLIHKK YMCTOT BAPTOCTI X
peanizauii Ha paty Oanacy

Busignenns nomusiok abo ropyiueHb 3aKOHOAABCTBA, 110 MPHU3BE/IH JIO
nepekpyyueHHs AaHnuX (PIHAHCOBOT 3BITHOCTI

Hi

Hi

Hi

I'enepanbiuiil iupexrop

. /T.M.I"anrok/

[onosuuit Oyxranrep

/10.B.Pauipno/
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